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November 17, 2023

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, Block G, Bandra Kurla P. J. Towers,

Complex, Bandra (East) Dalal Street

Mumbai — 400051 Mumbai - 400001
Symbol - TCS Scrip Code No. - 532540
Dear Sirs,

Sub: Public Announcement for Buyback of Equity Shares

This is in furtherance of our letter no. TCS/BM/162/SE/2023-24 dated October 11, 2023 and letter no.
TCS/BB/SE/201/2023-24 dated November 15, 2023, informing the decision of the board of directors
and the members of the Company, respectively, to buyback up to 4,09,63,855 (Four crore nine lakh
sixty three thousand eight hundred and fifty five) fully paid-up equity shares of face value of X1 each at
34,150 (Rupees four thousand one hundred and fifty only) per equity share for an aggregate amount not
exceeding ¥17,000 crore (Rupees seventeen thousand crore only) excluding transaction costs,
applicable taxes and other incidental and related expenses (“Buyback”).

Pursuant to Regulation 30 read with Schedule 111 Part A Para A and Regulation 47 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
hereby enclose copies of Public Announcement dated November 16, 2023 published in Financial
Express (English edition), Jansatta (Hindi edition) and Loksatta (Marathi edition) on November 17,
2023 and filed with the Securities and Exchange Board of India, in accordance with Regulation 7(i)
read with Schedule Il of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018.
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The above information is also being made available on the website of the Company: www.tcs.com

This is for your information and records.

Thanking you,
Yours faithfully,

For Tata Consultancy Services Limited
PRADEEP Digitally signed by

PRADEEP MANOHAR

MANOHAR GAITONDE
Date: 2023.11.17 15:25:44

GAITONDE +05'30"

Pradeep Manohar Gaitonde
Company Secretary

Encl: As above
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TATA CONSULTANCY SERVICES LIMITED

Registered Office: 9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021. Corporate Identity No. (CIN): L22210MH1995PLC084781 Tel: +91 22 6778 9595 Email: investor.relations@tcs.com; Website: www.tcs.com’

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY SERVICES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE (“TENDER OFFER”) USING STOCK EXCHANGE MECHANISM AS
PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

TATA

This public announcement (“Public Announcement”) is being made in relation to the buyback of fully paid-up 7.10 There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the

TR g T —~—

= Number of Equity
equity shares, having a face value of X1 each (Rupee one) (“Equity Shares”), by Tata Consultancy Services Limited l&’- Name ofrthe Director Name of the Promoter Company | Shares held in the | ¢ ;A’ . provisions of the Act, as on date;
(“Company” or “TCS”) from the shareholders/beneficial owners of the Company through the tender offer route i GRS Company areholding . . . . .

. L . . .t o 7.11 The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
using the stock exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”) circular T VT Noer N T ~Tata TNVestment Corporation 7T 37565 006 including its own subsidiary companies or through anv investment companv or groun of investment
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated Limited o amges_ y comp gh any pany or group
December 9, 2016 and circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, including any e Tata International Limited P ’
further amendments thereof (“SEBI Circulars”) pursuant to Regulation 7(i) of the Securities and Exchange Board e Tata Steel Limited 7.12 The Buyback will not result in delisting of the Equity Shares from Stock Exchanges; and
of India (Buy-Back Of Se'curltles) Regulations, 2018 B'_"ybaCk R.egulatlons ) fo.r the hm? being in force |n'cl.ud|r3g 5. Mr. Farokh N Subedar™ [ ® Tata Investment Corporation 10,085 0.00 7.13 The Company shall not undertake the Buyback unless it has obtained the prior consent of its lenders, if any, in
any statutory modifications and amendments from time to time and contains the disclosures as specified in . )

. Limited case of breach of any covenant with such lenders.
Schedule Il to the Buyback Regulations. S
e Tata Industries Limited 8. Confirmations from the Board
OFFER TO BUYBACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X1 (RUPEE ONE) EACH UP TO 4,09,63,855 ¢ Tata Capital Limited : a s € Pbo
(FOUR CRORE NINE LAKH SIXTY THREE THOUSAND EIGHT HUNDRED AND FIFTY FIVE) AT A PRICE OF %4,150 =61 MF Amit N, Dalar* Tata Tnvestment Corporation Limited 7,094 000 The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects
(P FOuR THOUSAND ONE HUWDRED AN MY o) e EQUITY SHARe bl I Cast, ON 3 7 Ao T s coporron e
1 MT Venkatadri “Tata Investment Corporation Limited | 325 000 8.1 Immediately following the date of the Board Meeting, and the date on which the result of Members resolution
1. The Buyback Offer Chandrasekaran* passed by way of Postal Ballot will be declared, approving the Buyback, there will be no grounds on which the
1.1 The Board of Directors of the Company, which expression shall include any Committee 9. | Mr. Rajiv Dube ¢ lata Investment Corporation 16 0.00 Company could be found unable to pay its debts;
constituted/to be constituted by the Board to exercise its powers, (“Board”), at its meeting held on Limited 8.2 As regards the Company’s prospects for the year immediately following the date of the Board Meeting
Wednesday, October 11, 2023 (“Board Meeting”) has, subject to the approval of the Members of the Company e Tata International Limited approving the Buyback as well as for the year immediately following the date of Postal Ballot Resolution, and
by way of a special resolution and subject to such approvals of regulatory and/or statutory authorities as may T0. | Mr. Narendran TV.* Tata Steel Limited 272 0.00 having regard to the Board’s intention with respect to the management of Company’s business during that
be required under applicable laws, approved buyback of up to 4,09,63,855 (Four crore nine lakh sixty three TT.|"MIF Deepak Kapoor 1Tt Stesl Tmited — 791 0.00 year and to the amount and character of the financial resources which will in the Board’s view be available to
tll)ous_and eight”hundred and ﬁﬂy five) _fully paid-up :equity shares”of face Yalue of X1 (Rupee one) ejach 1o Vs Asrthi Subramaniar| s Tata Industries Limited 5,600 0.00 th.e Company during _that year, the _Compaﬁy will be able to meet its liabilities as and when they fall due and
(“Equity Shares”), on a proportionate basis, through the “Tender Offer” route using Stock Exchange mechanism « Tata Capital Limited will not be rendered insolvent within a period of one year from that date; and
in accordance with the provisions of the Companies Act, 2013 ("Act”) as amended, the Companies (Share ’ 8.3 In forming an opinion as aforesaid, the Board has taken into account the liabilities (including prospective and
Capitaland Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management and Administration) [137] Mis- Anjali Bansal !he fata Fower Company Limited >y b . contin engt IiabiFI)ities) as if the Con'q any was being wound up under the provisions of the AitF/)lnsovaenc and
Rules, 2014 (“Management and Administration Rules”), the Securities and Exchange Board of India 141 Mr. Rajiv Sabharwal Tata Capital [imited 1,200 0.00 & ! pany . g_ P . P ¥
L L . . . " .. . | Bankruptcy Code, 2016 as amended from time to time, as applicable.
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), to the 15, VIS, Varsha Purandare | Tata Capital Limited 777 0.00
extent appllcaple, Buyback Reggla‘nons an”d the SEBI Clrculafs, :it a prfce of ?4,150 (Rupees four thousand one 16T Mr Anand Sen* | Tata International Limited . 364 0.00 Re?c?rt addressed to. the Board of.Dm.ectors by the Company’s Auditors on permissible capital payment and
hundred and fifty only) per Equity Share (“Buyback Offer Price”) subject to any increase to the Buyback Offer S S N SN, ; e S opinion formed by Directors regarding insolvency
Price as may be approved by the Board/Buyback Committee, payable in cash for an aggregate consideration 1] ™S 5. 5. Rudtarkar ata International Limite : )
not exceeding 17,000 crore (Rupees seventeen thousand crore only) (“Buyback Size”) excluding transaction 18.1 Mr. Ratan N. Tata ¢ Jamsetji Tata Trust 25,56,014 0.06 I:frwt:)gozfrtdhsz;i?:cr::ritsgtﬁZtgsﬁwr lalr; 222; O:oBdifei ESIIOL\I/:/F"' the Statutory Auditors of the Company, addressed
costs, applicable taxes and other incidental and related expenses (“Buyback”). * Navajbai Ratan Tata Trust pany P '
Certain figures contained in this Public Announcement have been subject to rounding-off adjustments. 13,1 Mr. Jehangir N. Mistry™ | Navajbal Ratan Tata Trust i o0y Quote

All decimals have been rounded off to two decimal points.

1.2 In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback Committee, may till 1 (one)
working day prior to the Record Date, increase the Buyback Offer Price and decrease the number of Equity
Shares proposed to be bought back, such that there is no change in the Buyback Size.

1.3 Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of
the Company, in terms of Section 68(2)(b) of the Act and Regulation 5(1)(b) of the Buyback Regulations,
the Board had sought approval of the shareholders of the Company for the Buyback, by way of a special
resolution.

1.4 The shareholders of the Company approved the Buyback, by way of a special resolution, through postal
ballot only by voting through electronic means pursuant to a postal ballot notice dated October 11, 2023
(“Postal Ballot Notice”), the results of which were announced on Wednesday, November 15, 2023.

1.5 The Buyback is pursuant to Article 11 of the Articles of Association of the Company, and the provisions of
Sections 68, 69, 70 and all other applicable provisions, if any, of the Act, the relevant rules framed thereunder,
including the Share Capital Rules, the Management and Administration Rules, SEBI Listing Regulations, to the
extent applicable, and the Buyback Regulations.

1.6 The Buyback is further subject to approvals, permissions, sanctions and exemptions, as may be necessary,
and subject to such conditions and modifications, if any, from time to time from statutory, regulatory or
governmental authorities as required under applicable laws, including but not limited to SEBI and the stock
exchanges where the Equity Shares of the Company are listed i.e. BSE Limited (“BSE”) and National Stock
Exchange of India Limited (“NSE”) (collectively, “Stock Exchanges”).

1.7 The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves of the Company as per
the audited condensed standalone interim financial statements or audited condensed consolidated interim
financial statements of the Company as on September 30, 2023 (i.e. the latest audited financial statements
available as on the date of Board Meeting recommending the proposal of the Buyback), whichever sets out a
lower amount, in accordance with the provisions of the Act. The Buyback Size constitutes 24.45% and 20.48%
of the aggregate fully paid-up equity share capital and free reserves as per audited condensed standalone
interim financial statements and audited condensed consolidated interim financial statements of the
Company as on September 30, 2023, respectively, which is within the prescribed limit of 25% and represents
1.12% of the total issued and paid-up Equity Share Capital of the Company as on September 30, 2023.

1.8 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a proportionate
basis from all the equity shareholders of the Company as on the Record Date (“Eligible Shareholders”)
through the “Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations, and
subject to applicable laws and SEBI Circulars. Please refer to Paragraph 10 below for details regarding the
Record Date and share entitlement for tendering in the Buyback.

1.9 In terms of the Buyback Regulations, under Tender Offer route, promoters have the option to participate
in a buyback. Accordingly, certain Promoter Companies (as defined below) have informed the Company
regarding their intention to participate in the Buyback. The extent of their participation in the Buyback has
been detailed in Paragraph 6.4 of this Public Announcement.

1.10 Participation in the Buyback by shareholders will be subject to tax on distributed income to the shareholders
(“Buyback Tax”) in India and such tax obligation is to be discharged by the Company. However, in case of
non-resident shareholders, this may be subject to capital gains taxation in hands of the shareholders in their
respective tax jurisdiction. The transaction of Buyback would also be chargeable to securities transaction
tax in India. In due course, Eligible Shareholders will receive a letter of offer (“Letter of Offer”), which will
contain a more detailed note on taxation. However, in view of the particularized nature of tax consequences,
the Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to participating
in the Buyback.

1.11 A copy of this Public Announcement is available on the website of the Company at www.tcs.com, the
website of the Manager to the Buyback at www.jmfl.com and is expected to be available on the website
of SEBI at www.sebi.gov.in during the period of Buyback and on the websites of the Stock Exchanges at
www.nseindia.com and www.bseindia.com.

. Objective of the Buyback

The current Buyback is in line with the Company’s shareholder-friendly capital allocation practices of returning
excess cash to shareholders, thereby increasing shareholder value in the longer term, and improving the Return
on Equity.

. Maximum number of securities that the Company proposes to Buyback

The Company proposes to buyback up to 4,09,63,855 (Four crore nine lakh sixty three thousand eight hundred and
fifty five) Equity Shares of face value of X1 (Rupee one) each of the Company or lesser depending upon the final
price determined by the Board/Buyback Committee.

. Buyback Offer Price and basis of determining price of the Buyback

The Equity Shares of the Company are proposed to be bought back at a price of 24,150 (Rupees four thousand
one hundred and fifty only) per Equity Share. The Buyback Offer Price has been arrived at after considering various
factors including, but not limited to the trends in the volume weighted average prices and closing price of the
Equity Shares on BSE and NSE i.e. the Stock Exchanges where the Equity Shares of the Company are listed, impact
on net worth, price earnings ratio, earnings per share and other financial parameters.

The Buyback Offer Price represents (i) Premium of 20.45% and 20.26% to the volume weighted average market
price of the Equity Share on BSE and NSE, respectively, during the three months preceding Friday, October 6, 2023,
being the date of intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback
(“Intimation Date”), and (ii) Premium of 15.63% and 15.62% over the closing price of the Equity Share on BSE and
NSE, respectively, as on Thursday, October 5, 2023, which is a day preceding the Intimation Date.

As required under Section 68(2)(d) of the Act and Regulation 4(ii)(a) of Buyback Regulations, the ratio of the
aggregate of secured and unsecured debts owed by the Company will not be more than twice the paid-up capital
and free reserves after the Buyback on audited condensed standalone interim financial statements or audited
condensed consolidated interim financial statements of the Company as on September 30, 2023, whichever sets
out a lower amount.

In accordance with Regulation 5(via) of the Buyback Regulations, the Board/Buyback Committee may increase the
maximum Buyback Offer Price and decrease the number of Equity Shares proposed to be bought back provided
that there is no change in the Buyback Offer Size, till one working day prior to the Record Date fixed for the purpose
of Buyback.

. Maximum amount required for Buyback, its percentage of the total paid-up capital and free reserves and sources
of funds from which Buyback would be financed

The maximum amount required for Buyback will not exceed 17,000 crore (Rupees seventeen thousand crore only)
excluding transaction costs, applicable taxes and other incidental and related expenses. The said amount works
out to 24.45% and 20.48% of the aggregate fully paid-up share capital and free reserves as per audited condensed
standalone interim financial statements and audited condensed consolidated interim financial statements of the
Company as on September 30, 2023, respectively, which is within the prescribed limit of 25%.

The funds for the implementation of the Buyback will be sourced out of the free reserves (retained earnings) and/
or such other source as may be permitted by the Buyback Regulations or the Act.

The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares so bought
back to the Capital Redemption Reserve Account, and details of such transfer shall be disclosed in its subsequent
audited financial statements.

The funds borrowed, if any, from banks and financial institutions will not be used for purpose of the Buyback.
. Details of holding and transactions in the shares of the Company by promoter and promoter group

The aggregate shareholding of the Promoter and promoter group companies (hereinafter collectively referred
to as “Promoter Companies”) and Directors of the Promoter Companies as on date of the Postal Ballot Notice
i.e. October 11, 2023, are as follows:

6.1 Aggregate shareholding of the Promoter Companies:

Sr. No. Name Number of Equity Shares Held % Shareholding
1 Tata Sons Private Limited 264,43,17,117 72.27
2 Tata Investment Corporation Limited 10,14,172 0.03
3. Tata Steel Limited 46,798 0.00
4 Tata Industries Limited 7,220 0.00
5 The Tata Power Company Limited 766 0.00
Total 264,53,86,073 72.30

In addition to the above, other Promoter Companies i.e. Tata Capital Limited, Tata International Limited,
Jamsetji Tata Trust and Navajbai Ratan Tata Trust, do not hold any Equity Shares of the Company as on
October 11, 2023.

6.2 Aggregate shareholding of the Directors and Trustees of Promoter Companies:

. Number of Equity
Sr. Name of the Director : %
No. or Trustee Name of the Promoter Company Sharggr:(:)lgnlc the Shareholding
1. | Mr. N. Chandrasekaran | e Tata Sons Private Limited 1,77,056 0.00
e Tata Steel Limited
e The Tata Power Company Limited
2. | Mr. Harish Manwani* Tata Sons Private Limited | 4,000 0.00
3. | Mr. Bhaskar Bhat Tata Sons Private Limited i 160 0.00

*includes shares held jointly with relatives

6.3 Aggregate Equity Shares purchased or sold by the Promoter Companies and Directors of the Promoter Companies
during a period of six months preceding the date of the Board Meeting at which the Buyback was approved till
the date of the Postal Ballot Notice i.e. October 11, 2023:

6.3.1 Aggregate of Equity Shares purchased or sold by the Promoter Companies: NIL

6.3.2 Aggregate Equity Shares purchased or sold by the Directors of the Promoter Companies:

Aggregate|
Name of the number Maximum Date of | Minimum Date of
Nature of . . . Lo,
Name Promoter of shares transaction| PYice per| maximum| price per| minimum
Company purchased share (X) price share (X) price
/sold
M. ABhijit Sen | Tata nvestment 60| Purchase | 3,500.00 JUly 18, | 3,I8T.00] April 27,
Corporation 2023 2023
Limited 60 Sate 3,425.25| September 3,425.25| September
5,2023 5,2023
VIT. NOoel N. Tata*| ® Tata Investment 10,000 Safe 3,124.26] Aprilt 2T, | 3,124.26] Aprit 21,
Corporation 2023 2023
Limited
e Tata
. 65,016 Sale 3,465.73| Augustd,| 3,572.72] August 13,
Ir.1te.rnat|onal 2023 2023
Limited
¢ Tata Steel
Limited
VIr. Jehangir N. Navajbal Ratan 20| Purchase 5,o00.70] Septemben 3,500.7/0] September
Mistry* Tata Trust 11, 2023 11, 2023
Mr. Ahand Sen Tata International Sb| Purchase | 3,6/9.00| October 9,| 5,225.85] June 14,
Limited 2023 2023

*includes shares held jointly with relatives
6.4 Intention of Promoter Companies to participate in Buyback:

In terms of the Buyback Regulations, under the tender offer route, the promoters have an option to participate
in the Buyback. In this regard, the below Promoter Companies have expressed their intention to participate in
the Buyback, and may tender up to an aggregate maximum of 2,96,15,048 Equity Shares or such lower number
of Equity Shares in accordance with the provisions of the Buyback Regulations. Please see below the maximum
number of Equity Shares intended to be tendered by each Promoter Company:

Sr. Name Number of Equity Maximum Number of Equity
No. Shares Held Shares Intended to tender
1 Tata Sons Private Limited | 264,43,17,117 2,96,03,690
2 Tata Investment Corporation Limited . 10,14,172 11,358
Total . 264,53,31,289 2,96,15,048

The date, price and other details of the Equity Shares held by the Promoter Companies who are intending to
tender their shares are as follows:

Date of Transaction Nature of Transaction Et;\ll:]itmybsel:ac:; & p::I;:are) VaTz:eR)
Tata Sons Private Limited
June 16, 2000 Purchase 3,64,40,002 15.51 10
March 30, 2001 Sale 12,13,474 15.50 10
June 30, 2001 Sale 24,00,000 15.51 10
March 28, 2002 Sale 30,526 15.50 10
Sub Total 3,27,96,002
May 5, 2004 Split (from <10 to X1) 32,79,60,020 1.55 1
May 5, 2004 Bonus 8,19,90,005 0 1
August 24, 2004 Sale 1,44,57,116 827.40 1
September 23, 2004 Sale 83,17,880 827.40 1
November 8, 2005 to Sale 47,50,000 1,519.38 1
December 9, 2005
December 10, 2005 Purchase 68,17,196 153.54 1
August 9, 2006 Bonus 38,92,42,225 0
September 27, 2006 to Sale 5,67,82,251 1,046.97 1
September 29, 2008
' June 18, 2009 Bonus 72,17,02,199 0 1
October 21, 2011 Purchase 47,300 1,058.77 1
June 6, 2017 Tendered in Buyback Offer 3,60,63,787 2,850.00 1
March 13, 2018 Sale 3,12,69,000 2,856.58 1
June 3, 2018 Bonus 137,61,18,911 0 1
September 25, 2018 Tendered in Buyback Offer 4,97,86,875 2,100.00 1
January 5, 2021 Tendered in Buyback Offer 3,33,25,118 3,000.00 1
March 28, 2022 Tendered in Buyback Offer 2,48,08,712 4,500.00 1
Total 264,43,17,117
Tata Investment Corporation Limited
January 27, 2006 Shares received pursuant 87,613 0 1
to scheme of amalgamation
of erstwhile Tata Infotech
Limited with the Company
August 9, 2006 Bonus 87,613 0 1
September 10, 2007 Purchase 90,000 1,064.25 1
December 18, 2007 Purchase 1,00,000 1,015.69 1
June 6, 2006 Sale 1,25,000 981.02 1
June 6, 2008 Sale 25,000 981.46 1
September 29, 2008 Purchase 40,000 676.64 1
June 18, 2009 Bonus 2,55,226 0 1
May 30, 2011 Purchase 5,000 1,156.61 1
June 20, 2011 Purchase 10,000 1,082.80 1
August 5, 2011 Purchase 5,000 1,052.44 1
August 5, 2011 Purchase 5,000 1,051.54 1
August 5, 2011 Purchase 5,000 1,058.52 1
August 5, 2011 Purchase 5,000 1,051.78 1
April 1, 2012 Purchase 45,000 1,101.33 1
September 21, 2016 Sale 40,452 2,401.30 1
June 6, 2017 Tendered in Buyback Offer 22,890 2,850.00 1
June 3, 2018 Bonus 5,27,110 0 1
September 25, 2018 Tendered in Buyback Offer 17,951 2,100.00 1
January 5, 2021 Tendered in Buyback Offer 12,584 3,000.00 1
March 28, 2022 Tendered in Buyback Offer 9,513 4,500.00 1
Total 10,14,172

7. Confirmations from the Company as per the provisions of Buyback Regulations and the Act

7.1 The Company shall not issue any Equity Shares or other securities (including by way of bonus) till the expiry of
the Buyback period;

7.2 The Company shall pay the consideration only by way of cash;

7.3 The Company shall not raise further capital for a period of one year, from the expiry of the Buyback period,
except in discharge of subsisting obligations;

7.4 The Company shall not withdraw the Buyback Offer once the Public Announcement is made;

7.5 The Company shall not buyback locked-in shares and non-transferable shares or other specified securities till
the pendency of the lock-in or till the shares or other specified securities become transferable;

7.6 The Company shall not buyback its Equity Shares from any person through a negotiated deal whether on or off
the stock exchanges or through spot transactions or through any private arrangement in the implementation
of the Buyback;

7.7 The Company confirms that there are no defaults subsisting in repayment of deposits or interest thereon,
redemption of debentures or interest thereon or redemption of preference shares or payment of dividend, or
repayment of any term loans or interest payable thereon to any shareholder or financial institution or banking
company, as the case may be;

7.8 The Buyback shall be completed within a period of one year from the date of passing of the special resolution;

7.9 All the Equity Shares of the Company are fully paid-up;

[1] In addition to the Company’s contact details provided above, investors may reach out to the Investor Service Centre of Link Intime India Private Limited for any queries at 8108114949 and tcs.buyback2023@linkintime.co.in

The Board of Directors

Tata Consultancy Services Limited
9th floor, Nirmal Building
Nariman Point

Mumbai 400 021

Dear Sirs

Independent Auditors’ Report in respect of proposed buy-back of equity shares by Tata Consultancy Services
Limited in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended.

1. Thisreportisissuedinaccordance with the terms of our engagement letter dated 21 June 2022 and addendum
to engagement letter dated 11 October 2023 with Tata Consultancy Services Limited (“the Company”).

2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the Company
at its meeting held on 11 October 2023, in pursuance of the provisions of Section 68, 69 and 70 of the
Companies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended (“SEBI Buy-back Regulations”).

3. The accompanying Statement of permissible capital payment (‘Annexure A’) as at 30 September 2023
(hereinafter referred as the “Statement”) is prepared by the management of the Company.

Management and Board of Director’s Responsibility for the Statement

4. The preparation of the Statement in accordance with Section 68(2)(c) of the Act and in compliance with
Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the Management of
the Company, including the computation of the amount of the permissible capital payment, the preparation
and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company
and to form an opinion on reasonable grounds that the Company will be able to pay its liabilities from the date
of Board meeting approving the buyback of its equity shares i.e., 11 October 2023 and will not be rendered
insolvent within a period of one year from the date of the Board meeting, and in forming the opinion, it has
taken into account the liabilities (including prospective and contingent liabilities) as if the Company were
being wound up under the provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016.

Auditors’ Responsibility

6. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide reasonable
assurance whether:

i. we have inquired into the state of affairs of the Company in relation to the audited condensed standalone
interim financial statements and audited condensed consolidated interim financial statements as at and
for the six months period ended 30 September 2023;

ii. the amount of permissible capital payment as stated in Annexure A for the proposed buy-back of equity
shares has been properly determined considering the audited condensed standalone interim financial
statements and audited condensed consolidated interim financial statements as at and for the six months
period ended 30 September 2023 in accordance with Section 68(2)(c) of the Act; and

iii. the Board of Directors of the Company in their meeting dated 11 October 2023, have formed the opinion
as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and that
the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one
year from that date.

7. The audited condensed standalone interim financial statements and audited condensed consolidated interim
financial statements referred to in paragraph 6 above, which we have considered for the purpose of this
report, have been audited by us, on which we have issued an unmodified audit opinion vide our reports dated
11 October 2023. Our audits of these financial statements were conducted in accordance with the Standards
on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

8. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
reporting. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
associated with the above reporting. We accordingly performed the following procedures:

i. Examined that the amount of permissible capital payment for the buy back as detailed in Annexure A is in
accordance with the provisions of Section 68(2)(c) of the Act;

ii. Inquired into the state of affairs of the Company with reference to the audited condensed standalone
interim financial statements and audited condensed consolidated interim financial statements as at and
for the six months period ended 30 September 2023;

iii. Obtained declaration of solvency as approved by the board of directors on 11 October 2023 pursuant to
the requirements of clause (x) of Schedule | to the SEBI Buy-back Regulations;

iv. Traced the amounts of paid-up equity share capital and retained earnings as mentioned in Annexure A
from the audited condensed standalone interim financial statements and audited condensed consolidated
interim financial statements as at and for the six months period ended 30 September 2023;

v. Examined that the Buy Back approved by Board of Directors in its meeting held on 11 October 2023 is
authorized by the Articles of Association of the Company;

vi. Examined that all the shares for buy-back are fully paid-up;
vii. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and
viii. Obtained appropriate representations from the Management of the Company

9. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

11. We have no responsibility to update this report for events and circumstances occurring after the date of this
report.

Opinion
12. Based on inquiries conducted and our examination as above, we report that:

a)  We have inquired into the state of affairs of the Company in relation to its audited condensed standalone
interim financial statements and audited condensed consolidated interim financial statements as at and
for the six months period ended 30 September 2023;

b) The amount of permissible capital payment towards the proposed buy back of equity shares as
computed in the Statement attached herewith is, in our view properly determined in accordance with
Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from the
audited condensed standalone interim financial statements and audited condensed consolidated interim
financial statements of the Company as at and for the six months period ended 30 September 2023; and

c¢) The Board of Directors of the Company, in their meeting held on 11 October 2023 have formed their
opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds
and that the Company, having regard to its state of affairs, will not be rendered insolvent within a period
of one year from the date of passing the Board meeting resolution dated 11 October 2023.

13. Based on the representations made by the management, and other information and explanations given to us,
which to the best of our knowledge and belief were necessary for this purpose, we are not aware of anything
to indicate that the opinion expressed by the Directors in the declaration as to any of the matters mentioned
in the declaration is unreasonable in circumstances as at the date of declaration.

Restriction on Use

14. This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 68
and other applicable provisions of the Act and SEBI Buyback Regulations, (ii) to enable the Board of Directors
of the Company to include in the public announcement, letter of offer and other documents pertaining to
buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities
and Exchange Board of India, stock exchanges, public shareholders and any other regulatory authority as per
applicable law and (b) the Central Depository Services (India) Limited, National Securities Depository Limited
and (iii) for providing to the managers, each for the purpose of extinguishment of equity shares and may not
be suitable for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

For BSR & Co. LLP

Chartered Accountants

Firm’s Registration No: 101248W/W-100022

Sd/-

Amit Somani

Partner

Mumbai Membership No: 060154
11 October 2023 UDIN: 23060154BGXDAO8551
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HDFC Bank marks international

fraud awareness week

CYBERCRIME IS A serious
threat to the privacy and
well-being of individuals and
organisationsaswell as tothe
national security, Prashant
Mehra, group head, retail
portfolio management and
fraud control at HDFC Bank,
said on Thursday.

“It is imperative to raise
awareness on cyber frauds
and HDFC Bank’s ‘StaySafe,
StayVigil’campaign is anini-

Digital lending to give CUB credit growth a big boost: MD

SAJAN C KUMAR
Chennai, November 16

tion from credit cost.”

Slippages have come down to
2.06% of advances, almost equal to
the pre-Covid level, the MD said. For
the first time in the recent past, live
recovery surpassed live slippages
and the trend is expected to con-
tinue.

Net non-performing assets have
fallen below ¥1,000-crore mark,and
SMA2 numbers to total advances
stoodat 2.05% in Q2,against 2.45%
in the first quarter.

expected to help us achieve an
improved credit growth in H2 and
clock a double-digit credit growth
for the whole year. The project is

November. The bank is working on
other digital products and will
launch them one by one, he said.
CUB is likely report a four-digit
net profit for the first time during
the current fiscal.“We closed the first
half with a net profit of I508 crore
and hope to cross the four-digit mark
for the first time during this fiscal,”
Kamakodi said. “CUB hopes to
achieve this figure despite head-
winds in the operating profit. This
may be due to the positive contribu-

tiative by the bank to do so,"
he said.

Mehra was speaking at a
conference on ‘Banking/
Financial Cybercrime Pre-
vention and Detection’,
organised by HDFC Bank, in
collaboration with the Indian
Institute of Public Adminis-
tration,to commemorate the
International Fraud Aware-
ness Week.

CUB is likely report a four-digit
net profit for the first time in
the current financial year

CITY UNION BANK (CUB) has said
with the soft launch of digital lend- being executed by the Newgen Soft-
ing productsbeing spearheaded,the = ware teamand the BCGis coordinat-
lender hopestoachieveanimproved ing” Q2FY24, he told an analysts call.
credit growth in the second half, The bank previously gave a 12- The digital loan of less than %3
paving the way for it clockingadou- 15% credit growth guidance for crore for MSMEs has been soft-
ble-digit growth forthewholefiscal. = FY24.“Thingsare happeningalmost launchedanditwillinitiallybe made
N Kamakodi, MD & CEO, said : on the expected lines and even get- available at select branches. The
“The soft launch of digital lending ting better in some cases.We have  productwill berolled out fromall the
products has started, which is seenabout 3% of credit growthin branches by the second half of

—FE BUREAU

TATA CONSULTANCY SERVICES LIMITED

qv
TATA

Registered Office: 9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021. Corporate Identity No. (CIN): L22210MH1995PLC084781 Tel: +91 22 6778 9595 Email: investor.relations@tcs.com; Website: www.tcs.com'

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY SERVICES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE (“TENDER OFFER”) USING STOCK EXCHANGE MECHANISM AS
PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

Annexure A: 11.8 Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed 12. Method of Settlement
N . . . “ ” during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling e . .

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the Statement”) . . " o 12.1 Upon finalization of the basis of acceptance as per Buyback Regulations:

in accordance with Section 68(2) of the Companies Act, 2013 and Regulation 4 of the Buy-back Regulations Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance. . . L .

. . . . . ) . . . . . 12.1.1 The settlement of trades shall be carried out in the manner similar to settlement of trades in the

(SEBI Regulations), based on the audited condensed standalone interim financial statements and audited 11.9 Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order cecondary market

condensed consolidated interim financial statements as at and for the six month period ended 30 September 2023 of the court/any other competent authority for transfer/sale and/or title in respect of which is otherwise Y ’

(Rs. crore) under dispute or where loss of share certificates has been notified to the Company and the duplicate share 12.1.2 The Cgrppany will pay the consideration to.the CompanY Broker which will transfer the considera.tion

certificates have not been issued either due to such request being under process as per the provisions of pertaining to the Buyback to the Clearing Corporation’s Bank account as per the prescribed

Particulars Standalone | Consolidated law or otherwise. schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make direct
funds pay-out to the respective Eligible Shareholders. If any Eligible Shareholder’s bank account

Paid up equity share capital (365,90,51,575 equity shares of Rs.1/- each) 366 366 11.10 In accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not buyback locked-in details are not available or if the fund transfer instruction is rejected by the Reserve Bank of India

Free reserves: Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity or relevant bank, due to any reasons, then the amount payable to the Eligible Shareholders will be

_— | Shares become transferable. transferred to the concerned Seller Member for onward transfer to such Eligible Shareholder.

Retalnec.i earnlngs- . L 69'157. L 82/661_ 11.11 Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised Form 12.1.3 Details in respect of shareholder’s entitlement for tender offer process will be provided to the

Total paid up equity share capital and free reserves as at September 30, 2023 | 69,523 83,027 - : : . : . Clearing Corporations by Registrar on behalf of the Company. On receipt of the same, Clearing

Maximum amount permissible for buy-back under Section 68 of the Companies 17381 50,757 11.11.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised Corporations will cancel the excess or Unaccebted bIocked.shares i the dermat aécount of

Act, 2013 read with Regulation 4 of Buyback Regulations (25% of the total paid form under the Buyback would have to do so through their respective Seller Member by indicating h P harehol | Il bl P " ; i th - ol

T . to the concerned Seller Member, the details of Equity Shares they intend to tender under the the shareholder. On seFt ement da'Fe, all blocked shares mentioned in the accepted bid will be
up equity share capital and free reserves) Buyback transferred to the Clearing Corporations.

Maximum amount permitted by Board Resolution dated October 11 2023 17,000 . . . .

approving buy-back, subjecF to shareholt.jers’ approval, based on the audited 11.11.2 The Sel!er Member woulq be require.d to place an order./bid on behallf.o.fthe E.Iigible Shareholders 1214 ::)noi)aljgIg;?i:(;rz?)trsgcrg;gaogctgoeu?\lﬁge:;f(\e/\:ist: zigjtr\:v;hdzgigifgs:IEELV(?IZ(:rti:z((:lei‘;;:ét,\i/(l)inlzz{

accounts as at and for the six month period ended September 30, 2023 who wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock holds the Clearing Member pool and Clearing Corporation account of the Shareholder will cancel

. . o Exchanges. the excess or unaccepted shares in the depository that holds the demat account. Source depository

For and behalf of Board of Directors of Tata Consultancy Services Limited . . . . . . . . .
11.11.3 The details of the settlement number under which the lien will be marked on the Equity Shares will not be able to release the lien without a release of IDT message from target depository.
Sd/- tendered for the Buyback will be provided in a separate circular to be issued by the Clearing Further, release of IDT message shall be sent by target depository either based on cancellation

Lakshminarayanan GS Corporation. request recelv.ed from (?Iearlng Corporations or automatlc.ally generated after matching .W.Ith bid

Authorised signatory 11114 The lien shall be marked bv the Seller Member in the demat account of the Shareholders accepted details as received from the Company or the Registrar to the Buyback. Post receiving the

Date: October 11, 2023 Sk ; ) Y } S IDT message from target depository, source Depository will cancel/release excess or unaccepted

’ or the shares tendered in tender offer. Details of shares marked as lien in the demat account blocked shares in the demat account of the shareholder. Post completion of tendering period

Unquote of the.sharehold.er shall F)e pr'ov'ided by the l\.latic_)nal Securitit_es Deposijcory Limited 'and ;ethraI and receiving the requisite details viz., demat account details and accepted bid quantity, source

Depository Services (India) Limited (“Depositories”) to Indian Clearing Corporation Limited depository shall debit the securities as per the communication/message received from target

10. Record Date and Shareholder Entitlement and National Securities Clearing Corporation Limited _ (“Clearing Co_rporation”). In- case, depository to the extent of accepted bid shares from shareholder’s demat account and credit it to
the Shareholders demat account is held with one Depository and Clearing Member pool and Clearing Corporation settlement account in target Depository on settlement date.

10.1 The Company has fixed Saturday, November 25, 2023 as the record date (“Record Date”) for the purpose Clearing Corporation Account is held with other depository (“Inter Depository”), shares under ) ) )
of determining the Buyback entitlement and the names of the Equity Shareholders who will be eligible to lien shall be blocked in the shareholders demat account at source depository during the tendering 12.1.5 Inrelation to the physical Equity Shares:
participate in the Buyback. period. Inter Depository Tender Offer (“IDT”) instructions shall be initiated by the shareholders at a) If physical Equity Shares tendered by Eligible Shareholders are not accepted, the share

10.2 Indue course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”) source depository to Clearing Member/(ljlearing.(‘jorp(.)ration account at target Depository. Source certificate WF’Uld be returned to such Eligible Sharfeholders by registered post or by ordinary
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in Depository shall block the shareholder’s securities (ie. transf.ers .from fre.e balan.ce to blqcked post or courier at the Eligible Shareholders’ sole risk. The Company also encourages Eligible
the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, balance) and sgnd IDT message to target Depository for conﬁrrmng creation of lien. Dgtalls of Shareholders holding physical shares to dematerialize their physical shares.
the Eligible Shareholder may participate and tender shares in the Buyback. ::nglse:rl;Cki(lrm trhii s:areholders demat account shall be provided by the target Depository to b) If however, only a portion of the physical shares held by an Eligible Shareholder is accepted in
As required under the Buyback Regulations, the dispatch of the Letter of Offer shall be through electronic g -orporation. the Buyback, then the Company is authorised to split the share certificate and issue a Letter of
mode only, within two (2) working days from the Record Date and that if any shareholder requires a 11.11.5 For orders placed with respect to dematerialized Equity Shares, by clearing members Confirmation (“LOC”) in accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
physical copy of the Letter of Offer, a request has to be sent to the Company or Registrar to the Buyback entities who have been allocated a custodian participant code by the Clearing Corporation CIR/2022/8 dated January 25, 2022 with respect to the new consolidated share certificate for the
and the same shall be provided. (“Custodian Participant”), early pay-in is mandatory prior to confirmation of order by Custodian unaccepted Equity Shares tendered in the Buyback. The LOC shall be dispatched to the address

) . ) - Participant. The Custodian Participant shall either confirm or reject the orders no later than the registered with the Registrar and Transfer Agent (“RTA”). The RTA shall retain the original share

e ) e 1 e s s of trading s on h Gy ofthe tenderng pro. Teretr, ol urorme carfcte and dfce e crftewith tamp"atter fGonfmaten s e ce
Eligible Shareholders. orders shall be deemed to be rejected. For all confirmed Custodian Participant orders, any order reverse of the certificate to the extent (?f t.he excess p'fly:?lcal shares. The |TOC shall be valid for

modification by the concerned Selling Member shall revoke the custodian confirmation and the a period of 120 days from the date of its issuance, within which the Equity Shareholder shall

10.4 As defined in Regulation 2(i)(n) of the Buyback Regulations, a “Small Shareholder” is a shareholder who revised order shall be sent to the custodian again for confirmation. be required to make a request to their depository participant for dematerializing the physical
holds Equity Shares having market value, on the basis of closing price of shares on the Stock Exchanges, on Equity Shares. In case the Equity Shareholder fails to submit the demat request within the
which the highest trading volume in respect of the Equity Shares as on the Record Date was recorded, is not 11.11.6 Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”) aforementioned period, the RTA shall credit the physical Equity Shares to a separate demat
more than 200,000 (Rupees Two Lakh Only). generated by the Stock Exchanges’ Bidding System to the Eligible Shareholder. The TRS will contain account of the Company opened for the said purpose.

. . ) . . the details of order submitted such as bid ID number, application number, Depository Participant . . o )

10.5 Inaccordance with Regulation 6 of the Buyback Regulapons, 15% of t_he number of Equity Share_s which the ID, client ID, number of Equity Shares tendered, etc. In case of non-receipt of the completed tender 12.1.6 The Equity Shares bought b?,Ck in dematerialized form would be”transfetrred _d|r_ecjc|y jco the escrow
Sharehlders 2o on the Rucord Date, whichever 15 higher, shall be reserved for the small Sharchtders 2 form and other documents, but lien marked on Equity Shares and a valid bid in the Exchange Company Broker ot it wil b6 tamefomred by the Company Broker 1o the Compary Demat Exerow
part of this Buyback. ’ ! Bidding System, the bid by such Eligible Shareholder shall be deemed to have been accepted. A pany ot of the Equity Sh : v he c| p' v q | i: y f the Stock

It is clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS ccount on receipt of the Equity Shares from the clearing and settlement mechanism of the Stoc

10.6 Based on the shareholding as on the Record Date, the Company will determine the entitlement of is not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporations and a Exchanges.
each Eligible Shareholder to tender their Equity Shares in the Buyback. This entitlement for each valid bid in the exchange bidding system, the Buyback shall be deemed to have been accepted, for 12.1.7 The Seller Member would issue contract note for the Equity Shares accepted under the Buyback.
Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible Shareholders holding Equity Shares in demat form. The Company Broker would also issue a contract note to the Company for the Equity Shares
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which o . _ o . accepted under the Buyback.
such Eligible Shareholder belongs. The final number of Equity Shares the Company will purchase from each 11.11.7 The Eligible Shareholders will have to ensure that they keep the Depository Participant (“DP”)

Eligible Shareholder will be based on the total number of Equity Shares tendered. The Company shall accept account active and unblocked. Further, Eligible Shareholders will have to ensure that they keep the 12.1.8 Eligible Shareholders who intend to participate in the Buyback should consult their respective
all the Equity Shares validly tendered in the Buyback by Eligible Shareholders, on the basis of their Buyback bank account attached with the DP account active and updated to receive credit remittance due to Seller Member for payment to them of any cost, charges and expenses (including brokerage) that
Entitlement as on the Record Date. Accordingly, the Company may not purchase all of the Equity Shares acceptance of Buyback of shares by the Company. In the event if any equity shares are tendered may be levied by the Seller Member upon the selling Eligible Shareholders placing the order to
tendered by the Eligible Shareholders in the Buyback. to Clearing Corporation, excess dematerialized equity shares or unaccepted dematerialized equity sell the shares on behalf of the shareholders. The Buyback consideration received by the selling

10.7 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same share.S, if any, tem?lered by the eligib.le sharehold.ers wogld k?e retcurned .to them by the respective E"iible SharthldfrZﬁ in Lesiect of accdep';ed Equity Shares,h couldbbeknetdof;uch costs, charges
shareholders with multiple demat accounts/folios do not receive a higher entitlement under the Small Clearing Corporation. If the securities transfer instruction is rejected in the depository system, and expenses '(mc uding brokerage) an t © Managers to the Buyback an t ° Co'mpany accept
Shareholder Category, the Company will club together the Equity Shares held by such shareholders with the due to any issue then such securities will be transferred to the Seller Member’s depository pool no responsibility to bear or pay such additional cost, charges and expenses (including brokerage)
common Permanent Account Number (PAN) for determining the category (Small Shareholder or General) account for onward transfer to the eligible shareholder. On the date of the settlement, in case of incurred solely by the selling Eligible Shareholders.
and entitlement under the Buyback. In case of joint shareholding, the Company will club together the Equity Custodian Participant orders, excess dematerialized shares or unaccepted dematerialized shares, if 12.1.9 The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares
Shares held in cases where the sequence of the PANs of the joint shareholders is identical. In case of physical any, will be returned to the respective custodian depository pool account. bought back and accepted in physical form will be extinguished in the manner and following the
shargholders, where.th.e seqyence of PANS.iS identical, the Company Wi!l club together the Equity Shargs 11.11.8 Eligible shareholders who have tendered their demat shares in the buyback shall also provide all procedure prescribed in the Buyback Regulations.
held in such cases. Similarly, in case of physical shareholders where PAN is not available, the Company will ) . .
check the sequence of names of the joint holders and club together the Equity Shares held in such cases Lilf;;‘?;:gecfgfr:t:é \g:Iscehn:rguncicjcs)scirri::?\tinr:\:;eir:ETlijee(rSE'lcl:Ztoge;c:(:n?ti?:;)s'??)rjzI?a:tezrs):ecc; 13. Compliance Officer
together for determining the category and will be considered separately, where these Equity Shares are held (ii) duly attested death certificate and succession certificate/legal heirship certificate, in case Mr. Pradeep Manohar Gaitonde
for different schemes and have a different demat account nomenclature based on information prepared by any eligible shareholder is deceased, or court approved scheme of merger/amalgamation for a Membership No. A7016
the registrar and transfer agent (“Registrar”) as per the shareholder records received from the depositories. company; and (iii) in case of companies, the necessary certified corporate authorizations (including Company Secretary and Compliance Officer

. . . . . board and/or general meeting resolutions). Registered office:

10.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought : o
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and 11.12  Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical Form ztthIoor,PNl'rr:al Building,

; : : - : - ariman Poin
gﬁg;’:htohljgrfw;gegigttgnngﬁe%ﬁs\;eﬁyai'éggsvihtahr::Z':Etrlse'r:g:ﬂncsﬁiggg'ef::tzgi:if"ﬁer from Eligible In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible Mumbai 400 021, Maharashtra, India
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as CIN: L22210MH1995PLC084781

10.9 The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to below: Tel: +91 22 6778 9595
?;ersi;paa;%rrrf)oatrtt:;Ianr:ilcj:lr;aigdachzlr:/ji;aasT;:ulrg:\toifnir;zaiiuilr:ytﬁ:?rrzsefccec:g:edSig?:;;rd?niljgt:ecrkltﬁg 11.12.1 Eligible Shareholders who are holding Equity Shares in physical form and intend to participate E-mail: investor.relations@tcs.com, website: www.tcs.com
completion of the Buyback, without any additional investment. Eligible Shareholders also have the option of in the Buyback will be required to approach their respective Seller Member(s) along with the S . . . .
tendering additional shares (over and above their entitlement) and participate in the shortfall created due complete set of documents for verification procedures to be carried out. Such documents include In c_ase of any clarlﬁ'catlons or to address |nvest0|" grievance, the Eligible Shareholders may contact the Compl'lance
to non-participation of some other Eligible Shareholders, if any. (i) the tender form duly signed (by all Shareholders in case shares are in joint names) in the same O(:Zcer, on all working days, from Monday to Friday between 11 am (IST) to 5 pm (IST), at the above mentioned

: : P : o Sl address.

10.10 The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of ;)rder |n_wh|§h they;:_(zlddtr}e S;._?lfrjs (||()jor.|g|na:jl quu,lctg Srare ?ertlﬁca_te(sz), (|||1|va||d_ s:(har(ej tET.n.St]:Tr .

Equity Shares held by the Eligible Shareholder as on the Record Date. orm(s) i.e. orm Wly filed and sighed Dy the transierors (I'e.' v all registered Hlglble 14. Registrar to the Offer
Shareholders in same order and as per the specimen signatures registered with the Company)

10.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity and duly witnessed at the appropriate place authorizing the transfer in favour of the Company, LINH Tali
Shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations. If the (iv) self-attested copy of the Eligible Shareholder’s PAN card, (v) any other relevant documents such . o o
Buyback entitlement for any shareholder is not a round number, then the fractional entitlement shall be as, but not limited to, duly attested power of attorney, corporate authorization (including board Link Intime India Private Limited
ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of resolution/specimen signature), notarized copy of death certificate and succession certificate or C-101, 247 Park,
the tenders under the Buyback will be done using the “Mechanism for f‘;\cguilslitioq gf shares thrgugh Stock probated will, if the original Eligible Shareholder has deceased, etc., as applicable. In addition, if L..B.S. Marg
Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” notified by SEBI Circulars. the address of the Eligible Shareholder has undergone a change from the address registered in V|khrol|.(West) .

10.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well the Register of Members of the Company, the Eligible Shareholder would be required to submit a Mumbai 400 083, Maharashtra, India
as the relevant time table will be included in the Letter of Offer which will be sent in due course to the self-attested copy of address proof consisting of any one of the following documents: valid Aadhar Tel: 8108114949
Eligible Shareholders as on the Record Date. Card, Voter Identity Card or Passport. Fax: +91 22 4918 6195

Contact Person: Mr. Ajit Patankar
11. Process and Methodology to be Adopted for the Buyback 11.12.2 Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible E-mail: tes.buyback2023@linkintime.co.in

11.1 The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares Shareholder who s h°'d'”5 I?q.wty S.hares in physical form and intend to ter?der EqU|.ty Shares in

either in physical or electronic form, as on the Record Date. the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the Seller In case of any queries, Eligible Shareholders may also contact the Registrar to the Buyback, on all working days,
) . ) L Member shall provide a TRS generated by the Exchange Bidding System to the Eligible Shareholder. from Monday to Friday between 11:00 am (IST) to 5:00 pm (IST), at the above mentioned address.

11.2  The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” The TRS will contain the details of order submitted such as folio number, Equity Share certificate
pursuant to the SEBI Circulars, and following the procedure prescribed in the Act and the Buyback number, distinctive number, number of Equity Shares tendered, etc. 15. Manager to the Buyback
Regulations and as may be determined by the Board (including the committee authorized to complete the
formalities of the Buyback) and on such terms and conditions as may be permitted by law from time to time. 11.12.3 The Seller Member/Eligible Shareholder is required to deliver the original Equity Share certificate(s) “JM FINANCIAL

. . . . . . . and documents (as mentioned in Paragraph 11.11.1 above) along with the TRS either by registered

11.3  For the implementation of the Buyback, the Company has appointed JM Financial Services Limited as A . . . . . N o JM Financial Limited
the registered broker to the Company (“Company Broker”) to facilitate the process of tendering of p”ost gr cou”rler or hand delivery to t'he registrar to the Buyback i.e. Link Intime Inqla Private Limited
Equity Shares through the stock exchange mechanism for the Buyback and through whom the purchases ( Re'glstrar ) ?t the ac!dress' men,tloned at( Paragraph 14 below or ,the coIIectlor? c?ntre of the 7th Floor, Cnergy,
and settlements on account of the Buyback would be made by the Company. The contact details of the Registrar details of which will be included in the Letter of Offer W|th|n 2 days of bidding by Seller Appasaheb Marathe Marg, Prabhadevi,

Company Broker are as follows: Member and the same should reach not later than the buyback closing date. The envelope should Mumbai 400 025, Maharashtra, India
be super-scribed as “TCS Buyback Offer 2023”. Tel: +91 22 6630 3030; +91 22 6630 3262

JM Financial Services Limited o ) ) ) ) ] ] Fax: 491 22 6630 3330
5th Floor, Cnergy, Appasaheb Marathe Marg, 11.12.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will _ )
Prabhadevi, Mumbai - 400 025, Maharashtra, India. not be accepted unless the complete set of documents is submitted. Acceptance of the physical Contz?ct Person: Ms. Prachete Dhuri
Tel : +91 22 6704 3000, Fax : +91 22 6761 7222 Equity Shares for the Buyback shall be subject to verification as per the Buyback Regulations E-mal!: tcs.buyb.ack2023@jmﬂ.com
Contact Person: Mr. Divyesh Kapadia; Tel.: +91 22 6704 3458 and any further directions issued in this regard. The Registrar will verify such bids based on the Webs'tez.w
E-mail: divyesh.kapadia@jmfl.com, Website: www.jmfinancialservices.in documents submitted on a daily basis and till such time the Stock Exchanges shall display such SEBI Registration Number: INM000010361
SEBI Registration Number: INZ000195834 bids as ‘unconfirmed physical bids’. Once the Registrar confirms the bids, it will be treated as CIN: L67120MH1986PLCO38784
CIN: U67120MH1998PLC115415 ‘Confirmed Bids’. . o

16. Directors’ Responsibility

11.4 Separate acquisition window (“Acquisition Window”) will be provided by Stock Exchanges to facilitate 11.12.5 Incase any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, ) ) ) ! ..
placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details such Eligible Shareholders should ensure that the process of getting the Equity Shares AS per R.egulat]on. 24('?(3) 9f the .BUVbaCk Regulations, the anrd accepts fuII.and final respon5|b|||ty‘ for the
of the Acquisition Window will be specified by the Stock Exchanges from time to time. dematerialised is completed well in time so that they can participate in the Buyback before the information conta.me.d in th|s- Public Announcement. and cor?ﬁrms.tha.t this Pu.bllc Announcement contains true,
For the purpose of this Buyback, BSE has been appointed as the ‘Designated Stock Exchange’. closure of the tendering period of the Buyback. factual and material information and does not contain any misleading information.

o ) ) ] ) 11.13 The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate For and behalf of the Board of Directors of

11.5 At the beginning of the tendering per|od,'the order f(?r buy}ng Equity Shares §hall be p'laced by bodies, foreign portfolio investors, non-resident Indians, members of foreign nationality, if any, shall be TATA CONSULTANCY SERVICES LIMITED

th_e Companythrough theCF)r'n'pany Broker. Durln_g"chetenderlng perlod,theorderforselllng_the Equity Shares subject to the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any,

VX'" be placed in thf Acq_wsmon Wlndow by Eligible Shareholders through their respective stock brokers Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject to the sd/-

(“Seller Member(s). )_durlng normal trading h°‘fr5 of the secondary market. The Seller Members can enter receipt/provision by such Eligible Shareholders of such approvals, if and to the extent necessary or required Kunchitham Krithivasan

orders for dematerialized shares as well as physical shares. from concerned authorities including, but not limited to, approvals from the Reserve Bank of India under Chief Executive Officer and Managing Director

11.6 In the event the Seller Member(s) is not registered with BSE/NSE as a trading member/stock broker, then the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any. DIN: 10106739
that Ehg'ble Sharehold?r can f':lpproach any ESE./NSE”reglster.ed ftOCk. F”Oker and can register themselves 11.14 The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange
by using web based U”'qf‘el Client Cod(.e application (“UC .onlme ) facility through that BSE/NSE reglstere.d Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, Sd/- .
stock l.oroker (gfter su.bmlthng all details as ma.y.be required by such BSE/NSE reglsfcered SFOCk broker. in shall be made by the Eligible Shareholders and/or the Eligible Shareholder’s Broker through which the N. Ganapathy Subramaniam
compliance with applicable law). In case the Eligible Shareholders are unable to register using UCI online Eligible Shareholder places the bid. Chief Operating Officer and Executive Director
facility through any other BSE/NSE registered stock broker, then that Eligible Shareholder may approach DIN: 07006215
the Company’s Broker to place their bids subject to completion of ‘know your customer’ requirements as 11.15 Modification/cancellation of orders will only be allowed during the tendering period of the Buyback.
required by the Company’s Broker. 11.16 The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock Sd/- .

11.7 Eligible Shareholders will have to tender their Equity Shares from the same demat account in which Exchanges (NSE’s website: www.nseindia.com; BSE’s website: www.bseindia.com) throughout the trading Pradeep Manohar Gaitonde
they were holding such Equity Shares as on the Record Date, and in case of multiple demat accounts, session and will be updated at specific intervals during the tendering period. Company S'ecretary
Eligible Shareholders are required to tender the applications separately from each demat account. In Membership Number: A7016
case of any changes in the demat account in which the Equity Shares were held as on Record Date, such
Eligible Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity Date : Novemb_er 16,2023
Shares may be accepted subject to appropriate verification and validation by the Registrar. Place : Mumbai

finam:i“. ep. .in
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TATA CONSULTANCY SERVICES LIMITED TATA

Registered Office: 9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021. Corporate Identity No. (CIN): L22210MH1995PLC084781 Tel: +91 22 6778 9595 Email: investor.relations@tcs.com; Website: www.tcs.com'

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY SERVICES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE (“TENDER OFFER”) USING STOCK EXCHANGE MECHANISM AS
PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

This public announcement (“Public Announcement”) is being made in relation to the buyback of fully paid-up 7.10 There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the

; . ) . o S N f the Direct NUmMber of Equity % oL
equity shares, having a face value of X1 each (Rupee one) (“Equity Shares”), by Tata Consultancy Services Limited Nr. 2ine OT 3 IR adels Name of the Promoter Company | Shares held in the | ¢ h° di provisions of the Act, as on date;
(“Company” or “TCS”) from the shareholders/beneficial owners of the Company through the tender offer route o ol UG Company areholding . - . . -

. .. R . . e " 7.11 The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
using the stock exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”) circular 21— M7 Noel'N-Tata +TatT TAVESTMEnt COrpoTaton 7T 37565 006 includine its own subsidiary companies or through anv investment companv or eroun of investment
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated Limited ' e y comp gh any pany or group
December 9, 2016 and circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, including any e Tata International Limited P ’
further amendments thereof (“SEBI Circulars”) pursuant to Regulation 7(i) of the Securities and Exchange Board o Tata Steel Limited 7.12 The Buyback will not result in delisting of the Equity Shares from Stock Exchanges; and
of India (Buy-Back of Securities) Regulations, 2018 (“Buyback Regulations”), for the time being in force including - . . . . . .

e . X . . . e 5. | MIT. FarokKh N, Subedar™ | ® Tata Investment Corporation 10,085] 0.00 7.13 The Company shall not undertake the Buyback unless it has obtained the prior consent of its lenders, if any, in
any statutory modifications and amendments from time to time and contains the disclosures as specified in . .
. Limited case of breach of any covenant with such lenders.
Schedule Il to the Buyback Regulations. S
* Tata Industries Limited 8. Confirmations from the Board
OFFER TO BUYBACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X1 (RUPEE ONE) EACH UP TO 4,09,63,855 e Tata Capital Limited ’
(FOUR CRORE NINE LAKH SIXTY THREE THOUSAND EIGHT HUNDRED AND FIFTY FIVE) AT A PRICE OF 34,150 5T VIF AmITN_Dalar* Tata Investment Corporation Limited 27094 000 The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects
(RUPEES FOUR THOUSAND ONE HUNDRED AND FIFTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A T VITABRTTSen At TAVEStenT Corporaton Timed o7T 0.00 of the Company and has formed the opinion that:
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM | ) . . . .
8 VIT Venkatadri Tata INvestment Corporation Limited 375 0.00 8.1 Immediately following the date of the Board Meeting, and the date on which the result of Members resolution
1. The Buyback Offer Chandrasekaran* passed by way of Postal Ballot will be declared, approving the Buyback, there will be no grounds on which the
1.1 The Board of Directors of the Company, which expression shall include any Committee J. | MIr. Rajiv Dube ¢ lata Investment Lorporation 16 0.00 Company could be found unable to pay its debts;
constituted/to be constituted by the Board to exercise its powers, (“Board”), at its meeting held on Limited 8.2 As regards the Company’s prospects for the year immediately following the date of the Board Meeting
Wednesday, October 11, 2023 (“Board Meeting”) has, subject to the approval of the Members of the Company e Tata International Limited approving the Buyback as well as for the year immediately following the date of Postal Ballot Resolution, and
by way of a special resolution and subject to such approvals of regulatory and/or statutory authorities as may TO T M7, Narendran T.V.* Tata Steel Limited 2721 0.00 having regard to the Board’s intention with respect to the management of Company’s business during that
be required under applicable laws, approved buyback of up to 4,09,63,855 (Four crore nine lakh sixty three TT. [ V¥ Deepak Kapoor TtaSteel Timitad VASHE 000 year and to the amount and character of the financial resources which will in the Board’s view be available to
thousand eight hundred and fifty five) fully paid-up equity shares of face value of X1 (Rupee one) each the Company during that year, the Company will be able to meet its liabilities as and when they fall due and
PR ” . . y ” . . TZ | VIs. Aarthi Subramanian| ® Iata Industries Limited 5,600] 0.00 . . o )
(“Equity Shares”), on a proportionate basis, through the “Tender Offer” route using Stock Exchange mechanism « Tata Capital Limited will not be rendered insolvent within a period of one year from that date; and
in accordance with the provisions of the Companies Act, 2013 ("Act”) as amended, the Companies (Share - Al P it - . 8.3 In forming an opinion as aforesaid, the Board has taken into account the liabilities (including prospective and
Capitaland Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management and Administration) 137" Ms. Anjali Bansal The Tata Power Company Limited 333] 0.00 ' rming an opir ) ! . . & prosp
“ . . ” . . . contingent liabilities), as if the Company was being wound up under the provisions of the Act/Insolvency and
Rules, 2014 (“Management and Administration Rules”), the Securities and Exchange Board of India 147 Mr. Rajiv Sabharwal Tata Capital Limited 1,200 0.00 . . i
. .o . . . “ . . | Bankruptcy Code, 2016 as amended from time to time, as applicable.
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), to the 151 ™Ms. Varsha Purandare Tata Capital imited 777 0.00
extent apphca!ale, Buyback Regl.JIatlons and the SEBI Clrcular.s, ata pr.lce of ?(4,15.0 (Rupees four thousand one 16° Mr Anand Sen* Tata International Limited 364 0.00 9. Re!)c?rt addressed to. the Board of 'Dlrfectors by the Company’s Auditors on permissible capital payment and
hundred and fifty only) per Equity Share (“Buyback Offer Price”) subject to any increase to the Buyback Offer opinion formed by Directors regarding insolvency
Price as may be approved by the Board/Buyback Committee, payable in cash for an aggregate consideration 47 Ms.'>. 5. Rudtarkar lata International Limited 9 008 .
not exceeding 17,000 crore (Rupees seventeen thousand crore only) (“Buyback Size”) excluding transaction 18] Mr. Ratan N. Tata e Jamsefji Tata Trust 23,56,014] 0.06 :—:fht:);stozfrfjhoefRI)eifgcr::ritsgtggtgssnr 1aln, zgzi O:OBdiSei Ezl.oLvl;l?, the Statutory Auditors of the Company, addressed
costs, applicable taxes and other incidental and related expenses (“Buyback”). ¢ Navajbai Ratan Tata Trust pany P '
Certain figures contained in this Public Announcement have been subject to rounding-off adjustments. 13- Mr. Jehangir N. Viistry™ 1 Navajbal Ratan fata Irust 4704 0.U8 Quote

All decimals have been rounded off to two decimal points.

1.2 In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback Committee, may till 1 (one)
working day prior to the Record Date, increase the Buyback Offer Price and decrease the number of Equity
Shares proposed to be bought back, such that there is no change in the Buyback Size.

1.3 Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of
the Company, in terms of Section 68(2)(b) of the Act and Regulation 5(1)(b) of the Buyback Regulations,
the Board had sought approval of the shareholders of the Company for the Buyback, by way of a special

includes shares held jointly with relatives

6.3 Aggregate Equity Shares purchased or sold by the Promoter Companies and Directors of the Promoter Companies
during a period of six months preceding the date of the Board Meeting at which the Buyback was approved ftill
the date of the Postal Ballot Notice i.e. October 11, 2023:

6.3.1 Aggregate of Equity Shares purchased or sold by the Promoter Companies: NIL

6.3.2 Aggregate Equity Shares purchased or sold by the Directors of the Promoter Companies:

The Board of Directors

Tata Consultancy Services Limited
9th floor, Nirmal Building
Nariman Point

Mumbai 400 021

Dear Sirs

resolution. - Aggretg,ate ] : - Independent Auditors’ Report in respect of proposed buy-back of equity shares by Tata Consultancy Services
Name of the AT Maximum Date of | Minimumy  Date o Limited in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities
1.4 The shareholders of the Company approved the Buyback, by way of a special resolution, through postal Name Promoter of shares tg?‘t;r:ﬁ%fn price per| maximum| price per| minimum Rle Iulatilons 2018, as alr‘nen(()i(gd “ urt X & ia (Buy urities)
ballot only by voting through electronic means pursuant to a postal ballot notice dated October 11, 2023 Company purchased share (%) price share (%) price g ), )y .
(“Postal Ballot Notice”), the results of which were announced on Wednesday, November 15, 2023. /sold 1. Thisreportisissuedinaccordance with the terms of our engagement letter dated 21 June 2022 and addendum
. . . — - Mr.AbhiitSen T Iata Tnvestment oUl Furchase | 5,0U00.UUF July 1s, | 35,18 1.UOL - April 27/, to engagement letter dated 11 October 2023 with Tata Consultancy Services Limited (“the Company”).
1.5 The Buyback is pursuant to Article 11 of the Articles of Association of the Company, and the provisions of Corporation 2023 2023 neas N ¢ Wi ultancy Services Limited ( pany”)
Sections 68, 69, 70 and all other applicable provisions, if any, of the Act, the relevant rules framed thereunder, P 2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the Company
. . . L - ) Limited 60 Sale 3,425.25  September 3,425.25( September . i . . .
including the Share Capital Rules, the Management and Administration Rules, SEBI Listing Regulations, to the [ sTe at its meeting held on 11 October 2023, in pursuance of the provisions of Section 68, 69 and 70 of the
extent applicable, and the Buyback Regulations. | 5, 2023 5,2023 Companies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of India (Buy-back of Securities)
. . L . . Mr. Noel N Tata*| ¢ Tata Investment 10,000 Sale 3,124726] April 21, 3,124.26| April 271, Regulations, 2018, as amended (“SEBI Buy-back Regulations”).
1.6 The Buyback is further subject to approvals, permissions, sanctions and exemptions, as may be necessary, Corporation 2023 2023
and subject to such conditions and modifications, if any, from time to time from statutory, regulatory or Limiched 3. The accompanying Statement of permissible capital payment (‘Annexure A’) as at 30 September 2023
governmental authorities as required under applicable laws, including but not limited to SEBI and the stock (hereinafter referred as the “Statement”) is prepared by the management of the Company.
exchanges wher.e t.he.Equy Shfres of th.e Cor?pany are listed |’.’e. BSE Limited (“BSE”) and National Stock e Tata . 85616 <3iE 346573 AUEUST 8, 3,372 72 AUEUST IS, Management and Board of Director’s Responsibility for the Statement
Exchange of India Limited (“NSE”) (collectively, “Stock Exchanges”). International 2023 2023
o . . Limited 4. Th Il f the Stat ti d ith Section 68(2 f the Act and i li ith
1.7 The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves of the Company as per € .prepara on of *he Statement Ih accordance wi ec .on . (2)(c) o e. .c. and in compriance wi
. . L . . . . . Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the Management of
the audited condensed standalone interim financial statements or audited condensed consolidated interim e Tata Steel . . ) . . .
. . . . . . L the Company, including the computation of the amount of the permissible capital payment, the preparation
financial statements of the Company as on September 30, 2023 (i.e. the latest audited financial statements Limited . . . . .
. . . . and maintenance of all accounting and other relevant supporting records and documents. This responsibility
available as on the date of Board Meeting recommending the proposal of the Buyback), whichever sets out a Mr. Jehangir N._ | Navajbai Ratan 20| Purchase | 3,500.70] September 3,500.70[ September . . . . . . .
. . .. . . - includes the design, implementation and maintenance of internal control relevant to the preparation and
lower amount, in accordance with the provisions of the Act. The Buyback Size constitutes 24.45% and 20.48% Mistry Tata Trust 11, 2023 11, 2023 . . . . . . .
. . . . presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
of the aggregate fully paid-up equity share capital and free reserves as per audited condensed standalone M. Anand Sen Tata International 56| Purchase | 3,679.00] October 9, 3,225.85| June 14 . .
. . ) . . . . . i . ¢ ’ ’ are reasonable in the circumstances.
interim financial statements and audited condensed consolidated interim financial statements of the Limited 2023 2023

Company as on September 30, 2023, respectively, which is within the prescribed limit of 25% and represents
1.12% of the total issued and paid-up Equity Share Capital of the Company as on September 30, 2023.

1.8 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a proportionate
basis from all the equity shareholders of the Company as on the Record Date (“Eligible Shareholders”)
through the “Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations, and
subject to applicable laws and SEBI Circulars. Please refer to Paragraph 10 below for details regarding the
Record Date and share entitlement for tendering in the Buyback.

1.9 In terms of the Buyback Regulations, under Tender Offer route, promoters have the option to participate

*includes shares held jointly with relatives
6.4 Intention of Promoter Companies to participate in Buyback:

In terms of the Buyback Regulations, under the tender offer route, the promoters have an option to participate
in the Buyback. In this regard, the below Promoter Companies have expressed their intention to participate in
the Buyback, and may tender up to an aggregate maximum of 2,96,15,048 Equity Shares or such lower number
of Equity Shares in accordance with the provisions of the Buyback Regulations. Please see below the maximum
number of Equity Shares intended to be tendered by each Promoter Company:

5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company
and to form an opinion on reasonable grounds that the Company will be able to pay its liabilities from the date
of Board meeting approving the buyback of its equity shares i.e., 11 October 2023 and will not be rendered
insolvent within a period of one year from the date of the Board meeting, and in forming the opinion, it has
taken into account the liabilities (including prospective and contingent liabilities) as if the Company were
being wound up under the provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016.

Auditors’ Responsibility

6. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide reasonable

in a buyback. Accordingly, certain Promoter Companies (as defined below) have informed the Company Sr. Name Number of Equity Maximum Number of Equity assurance whether:
ngear:(zgtgaitlzzlzr:n;:rr;h?: thOGpZr:fctlﬁiastiL:EI??eAr?r:Jg:szz.mT::t extent of their participation in the Buyback has No. charesiiield shareslintendeditoltenden i. we haveinquired into the state of affairs of the Company in relation to the audited condensed standalone
grapn o ' 1 | TataSons Private Limited _ 264,43,17,117 2,96,03,690 interim financial statements and audited condensed consolidated interim financial statements as at and
1.10 Participation in the Buyback by shareholders will be subject to tax on distributed income to the shareholders 2 Tata Investment Corporation Limited | 10,14,172 11,358 for the six months period ended 30 September 2023;
(“Buyback Tax”) in India and such tax obligation is to be discharged by the Company. However, in case of | | | . . . . .
non-resident shareholders, this may be subject to capital gains taxation in hands of the shareholders in their | | Total 264,53,31,289 2,96,15,048 I li.the amount of permissible capital payment as stated in Annexure A for the proposed buy-back of equity

respective tax jurisdiction. The transaction of Buyback would also be chargeable to securities transaction
tax in India. In due course, Eligible Shareholders will receive a letter of offer (“Letter of Offer”), which will
contain a more detailed note on taxation. However, in view of the particularized nature of tax consequences,

In addition to the above, other Promoter Companies i.e. Tata Capital Limited, Tata International Limited,
Jamsetji Tata Trust and Navajbai Ratan Tata Trust, do not hold any Equity Shares of the Company as on
October 11, 2023.

6.2 Aggregate shareholding of the Directors and Trustees of Promoter Companies:

The date, price and other details of the Equity Shares held by the Promoter Companies who are intending to
tender their shares are as follows:

except in discharge of subsisting obligations;
7.4 The Company shall not withdraw the Buyback Offer once the Public Announcement is made;

7.5 The Company shall not buyback locked-in shares and non-transferable shares or other specified securities till
the pendency of the lock-in or till the shares or other specified securities become transferable;

[1] In addition to the Company’s contact details provided above, investors may reach out to the Investor Service Centre of Link Intime India Private Limited for any queries at 8108114949 and tcs.buyback2023@linkintime.co.in

shares has been properly determined considering the audited condensed standalone interim financial
statements and audited condensed consolidated interim financial statements as at and for the six months
period ended 30 September 2023 in accordance with Section 68(2)(c) of the Act; and

Fhe Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to participating Dot e et ARG TR Nu.mber of Price Face iii. the Boa.rfi of.Directors of the Company in their meeting dated 11 Ocjcober 2023, have formed the opinion
in the Buyback. Equity Shares | (X per Share)| Value () as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and that
1.11 A copy of this Public Announcement is available on the website of the Company at www.tcs.com, the Tata Sons Private Limited tz:rcf?;nnfigzt\ﬂ;ltzot having regard to its state of affairs, be rendered insolvent within a period of one
website of the Manager to the Buyback at www.jmfl.com and is expected to be available on the website June 16, 2000 Purchase 3,64,40,002 1551 | 10 y :
of SEBI at www.sebi.gov.in during the period of Buyback and on the websites of the Stock Exchanges at March 30, 2001 Sale 12,13,474 15.50 10 7. The audited condensed standalone interim financial statements and audited condensed consolidated interim
www.nseindia.com and www.bseindia.com. June 30, 2001 T Sale 24,00,000 1551 1 10 financial statements referred to in paragraph 6 above, which we have considered for the purpose of this
N report, have been audited by us, on which we have issued an unmodified audit opinion vide our reports dated
-+ Objective of the Buyback March-28, 2002 Jale 30:52% 1550 | 10 11 October 2023. Our audits of these financial statements were conducted in accordance with the Standards
The current Buyback is in line with the Company’s shareholder-friendly capital allocation practices of returning Sub Total 3,27,96,002 on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered
excess cash to shareholders, thereby increasing shareholder value in the longer term, and improving the Return May 5, 2004 Split (from 10 to X1) 32,79,60,020 1.55 1 Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
on Equity. May 5, 2004 Bonus 8,19,90,005 0 | 1 assurance about whether the financial statements are free of material misstatement.
. Maximum number of securities that the Company proposes to Buyback August 24, 2004 Sale 1,44,57,116 827.40 - 1 8. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
l ing. Th I h itor’s j including th f the risk
The Company proposes to buyback up to 4,09,63,855 (Four crore nine lakh sixty three thousand eight hundred and September 23, 2004 Sl 83,17,880 827.40 ! ;tzlsogcrit;rgsd Wiihpiﬁcee:;c:\?: i: eoCrtg: diilszf:i:onr;ne ?ud;tri;:;qﬁgmizﬁgacmud'r;ictejuarfséssment o hense
fifty five) Equity Shares of face value of X1 (Rupee one) each of the Company or lesser depending upon the final November 8, 2005 to Sale 47,50,000f  1,519.38 1 P & gy P gp '
price determined by the Board/Buyback Committee. December 9, 2005 i. Examined that the amount of permissible capital payment for the buy back as detailed in Annexure A is in
. Buyback Offer Price and basis of determining price of the Buyback December 10, 2005 Purchase 68,17,196 153.54 | 1 accordance with the provisions of Section 68(2)(c) of the Act;
August 9, 2006 Bonus 38,92,42,225 0 ii. Inquired into the state of affairs of the C ith ref to th it t I
The Equity Shares of the Company are proposed to be bought back at a price of 4,150 (Rupees four thousand - " .nqw.red.m ° . € state of aftairs o . € -ompany with re e.rence .O .e au.dl Ed. condensed standalone
) . . . S . September 27, 2006 to Sale 5,67,82,251 1,046.97 1 interim financial statements and audited condensed consolidated interim financial statements as at and
one hundred and fifty only) per Equity Share. The Buyback Offer Price has been arrived at after considering various September 29, 2008 for the six months period ended 30 September 2023:
factors including, but not limited to the trends in the volume weighted average prices and closing price of the eptember 27, P P !
Equity Shares on BSE and NSE i.e. the Stock Exchanges where the Equity Shares of the Company are listed, impact June 18, 2009 Bonus 72,17,02,199 0 1 iii. Obtained declaration of solvency as approved by the board of directors on 11 October 2023 pursuant to
on net worth, price earnings ratio, earnings per share and other financial parameters. October 21, 2011 Purchase 47,300 1,058.77 | 1 the requirements of clause (x) of Schedule | to the SEBI Buy-back Regulations;
The Buyback Offer Price represents (i) Premium of 20.45% and 20.26% to the volume weighted average market June 6, 2017 Tendered in Buyback Offer 3,60,63,787|  2,850.00 | 1 iv. Traced the amounts of paid-up equity share capital and retained earnings as mentioned in Annexure A
price of the Equity Share on BSE and NSE, respectively, during the three months preceding Friday, October 6, 2023, March 13, 2018 Sale 3,12,69,000 2,856.58 | 1 from the audited condensed standalone interim financial statements and audited condensed consolidated
being the date of intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback June 3, 2018 I Bonus 137,61,18,911 0 | 1 interim financial statements as at and for the six months period ended 30 September 2023;
(“Intimation Date”), and (ii) Premium of 15.63% and 15.62% over the closing price of the Equity Share on BSE and S - 1 . . - . .
) ol ) o eptember 25, 2018 Tendered in Buyback Offer 4,97,86,875  2,100.00 | 1 v. Examined that the Buy Back approved by Board of Directors in its meeting held on 11 October 2023 is
NSE, respectively, as on Thursday, October 5, 2023, which is a day preceding the Intimation Date. - } . . o
January 5, 2021 Tendered in Buyback Offer 3,33,25,118|  3,000.00 | 1 authorized by the Articles of Association of the Company;
As required under Section 68(2)(d) of the Act and Regulation 4(||)'(a) of Buyback Regulatjlons, the.ratlo of ‘Fhe March 28, 2022 Tendered in Buyback Offer 2,48,08,712 4.500.00 | 1 vi. Examined that all the shares for buy-back are fully paid-up;
aggregate of secured and unsecured debts owed by the Company will not be more than twice the paid-up capital T AW ERTARY] :
and free reserves after the Buyback on audited condensed standalone interim financial statements or audited ot el | vii. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and
condensed consolidated interim financial statements of the Company as on September 30, 2023, whichever sets Tata Investment Corporation Limited viii. Obtained appropriate representations from the Management of the Compan
out a lower amount. January 27, 2006 Shares received pursuant 87,613 0 1 ' pprop P & pany
In accordance with Regulation 5(via) of the Buyback Regulations, the Board/Buyback Committee may increase the to scheme.ofamalgamatlon 9. We _cc_:nducted our _examlnatlonl of th_e Statemer.1t in accordance YVIth the Guidance Note on Reports pr
. . . . of erstwhile Tata Infotech Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.
maximum Buyback Offer Price and decrease the number of Equity Shares proposed to be bought back provided L . . . . . . .
. . . . . - . Limited with the Company The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
that there is no change in the Buyback Offer Size, till one working day prior to the Record Date fixed for the purpose A : = B L ] . )
of Buyback. August 9, 2006 Bonus 87,613 0 1 Institute of Chartered Accountants of India.
10, 2007 Purch 1,064.2 1 . i i i i i
. Maximum amount required for Buyback, its percentage of the total paid-up capital and free reserves and sources September 10, 200 urehase 30,000 064.25 | 10 VQVja Efvecg(:::;“?:r Vgilrt_:;:hti;fls:?fr;tr;pzt;?gea ;eCIQ :gj{:;?tz fo:l igt]srisct:ln;ji?\;dncoigl ?:legact;n:rzln(j%ct)h;
of funds from which Buyback would be financed December 18, 2007 Purchase 1,00,000[  1,015.69 | 1 y . ’
Tune 6.2006 Sale 125000 981,02 | 1 Assurance and Related Services Engagements.
The maximum amount required for Buyback will not exceed 217,000 crore (Rupees seventeen thousand crore only) : = 11. We have no responsibility to update this report for events and circumstances occurring after the date of this
excluding transaction costs, applicable taxes and other incidental and related expenses. The said amount works June 6, 2008 Sale 25,000 98146 | 1 : reort P ytoup P g
out to 24.45% and 20.48% of the aggregate fully paid-up share capital and free reserves as per audited condensed September 29, 2008 Purchase 40,000 676.64 | 1 port.
standalone interim financial statements and audited condensed consolidated interim financial statements of the June 18, 2009 Bonus 2,55,226 0 | 1 Opinion
. . . . . . . . 0, | -
Company as on September 30, 2023, respectively, which is within the prescribed limit of 25%. May 30, 2011 Purchase 5,000 1,156.61 | 1 _ 12. Based on inquiries conducted and our examination as above, we report that:
Z?i:lcj:ccist:;: t:;i:(r:\ep::nzntzzor;f;?;i:lgytiicekéﬁllIbk;tzksclil;rclizlt?gjrfso;t?ﬁefr:cet reserves (retained earings) and/ June 20, 2011 Purchase 10,000 1,082.80 I ! a) We have inquired into the state of affairs of the Company in relation to its audited condensed standalone
b y 4 & ' August 5, 2011 Purchase 5,000  1,052.44 | 1 interim financial statements and audited condensed consolidated interim financial statements as at and
The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares so bought August 5, 2011 Purchase 5,000 1,051.54 | 1 for the six months period ended 30 September 2023;
gjzlit:;)j %hneaﬁiizlrilaizc;]eer?]?:on Reserve Account, and details of such transfer shall be disclosed in its subsequent August 5, 2011 Purchase 5000 1,058.52 | 1 b) The amount of permissible capital payment towards the proposed buy back of equity shares as
’ August 5, 2011 Purchase 5,000 1,051.78 | 1 computed in the Statement attached herewith is, in our view properly determined in accordance with
The funds borrowed, if any, from banks and financial institutions will not be used for purpose of the Buyback. April 1, 2012 Purchase 45,000 1,101.33 | 1 Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from the
dited condensed standalone interim financial statements and audited condensed consolidated interim
. i i jons i September 21, 2016 Sale 40,452  2,401.30 1 au
Details of holding and transactions in the shares of the Company by promoter and promoter group ] = c 3017 Tordered i Buvback OF > 850 5 850.00 : 1 financial statements of the Company as at and for the six months period ended 30 September 2023; and
: : . : une 6, endered in Buybac er , ,850.
The a%gregate shareholdlpg”of the P'romoter and promoter group companles (hereinafter collectively referr'ed c) The Board of Directors of the Company, in their meeting held on 11 October 2023 have formed their
to as “Promoter Companies”) and Directors of the Promoter Companies as on date of the Postal Ballot Notice June 3, 2018 Bonus 5,27,110 0 1 o e :
i e. October 11. 2023 are as follows: S T 3018 ordored m Buvbock OFF 5551 510000 = opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds
o ’ ! ’ eptember 25, endere {n uybac il ’ A and that the Company, having regard to its state of affairs, will not be rendered insolvent within a period
6.1 Aggregate shareholding of the Promoter Companies: January 5, 2021 Tendered in Buyback Offer 12,584 3,000.00 |[ 1 of one year from the date of passing the Board meeting resolution dated 11 October 2023.
Sr. No. Name Number of Equity Shares Held % Shareholding March 28, 2022 Tendered in Buyback Offer 9,513 4,500.00 | ! 13. Based on the representations made by the management, and other information and explanations given to us,
. - Total 10,14,172 which to the best of our knowledge and belief were necessary for this purpose, we are not aware of anything
! Tata Sons Private Limited 264,43,17,117 72.27 to indicate that the opinion expressed by the Directors in the declaration as to any of the matters mentioned
2 Tata Investment Corporation Limited 10,14,172 0.03 7. Confirmations from the Company as per the provisions of Buyback Regulations and the Act in the declaration is unreasonable in circumstances as at the date of declaration.
3. Tata Steel Limited 46,798 0.00 7.1 The Company shall not issue any Equity Shares or other securities (including by way of bonus) till the expiry of Restriction on Use
4 Tata Industries Limited 7,220 0.00 the Buyback period; 14. This report has been issued at the request of the Company solely for use of the Company (i) in connection
5 The Tata Power Company Limited 766 0.00 7.2 The Company shall pay the consideration only by way of cash; with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 68
) ) ) . ) and other applicable provisions of the Act and SEBI Buyback Regulations, (ii) to enable the Board of Directors
Total 264,53,86,073 72.30l 7.3 The Company shall not raise further capital for a period of one year, from the expiry of the Buyback period, of the Company to include in the public announcement, letter of offer and other documents pertaining to

buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities
and Exchange Board of India, stock exchanges, public shareholders and any other regulatory authority as per
applicable law and (b) the Central Depository Services (India) Limited, National Securities Depository Limited
and (iii) for providing to the managers, each for the purpose of extinguishment of equity shares and may not
be suitable for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care

sr. | Name of the Director Number of Equity % 7.6 The Company shall not buyback its Equity Shares from any person through a negotiated deal whether on or off fo.r any other purpose or to any.o.ther person to whom this report is shown or into whose hands it may come
No. or Trustee Name of the Promoter Company Sharg;rlr\lelgr:n the Shareholding the stock exchanges or through spot transactions or through any private arrangement in the implementation without our prior consent in writing.
pany of the Buyback;
1. | Mr. N. Chandrasekaran | e Tata Sons Private Limited 1,77,056 0.00
o Tata Steel Limited 7.7 The Company confirms that there are no defaults subsisting in repayment of deposits or interest thereon, For BSR & Co. LLP
e The Tata Power Company Limited redemption of debentures or interest thereon or redemption of preference shares or payment of dividend, or Chartered Accountants
2. | Mr. Harish Manwani* Tata Sons Private Limited 4,000 0.00 repayment of any term loans or interest payable thereon to any shareholder or financial institution or banking Firm’s Registration No: 101248W/W-100022
company, as the case may be; Sd/-
3. | Mr. Bhaskar Bhat Tata Sons Private Limited 160 0.00 : :
7.8 The Buyback shall be completed within a period of one year from the date of passing of the special resolution; Amit Somani
Partner
7.9 All the Equity Shares of the Company are fully paid-up; Mumbai Membership No: 060154
11 October 2023 UDIN: 23060154BGXDAO8551
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TATA

Registered Office: 9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021. Corporate Identity No. (CIN): L22210MH1995PLC084781 Tel: +91 22 6778 9595 Email: investor.relations@tcs.com; Website: www.tcs.com’

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY SERVICES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE (“TENDER OFFER”) USING STOCK EXCHANGE MECHANISM AS
PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

Annexure A:

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the Statement”)
in accordance with Section 68(2) of the Companies Act, 2013 and Regulation 4 of the Buy-back Regulations
(SEBI Regulations), based on the audited condensed standalone interim financial statements and audited
condensed consolidated interim financial statements as at and for the six month period ended 30 September 2023

(Rs. crore)

Particulars Standalone | Consolidated
Paid up equity share capital (365,90,51,5/5 equity shares of Rs.1/- each) 366 366
Free reserves:
Retained earnings = 69,157 82,661
Total paid up equity share capital and free reserves as at September 30, 2023 69,523 83,027
Maximum amount permissible for buy-back under Section 68 of the Companies 17,381 20,757
Act, 2013 read with Regulation 4 of Buyback Regulations (25% of the total paid
up equity share capital and free reserves)
Maximum amount permitted by Board Resolution dated October 11 2023 17,000
approving buy-back, subject to shareholders’ approval, based on the audited
accounts as at and for the six month period ended September 30, 2023

For and behalf of Board of Directors of Tata Consultancy Services Limited
Sd/-

Lakshminarayanan GS
Authorised signatory
Date: October 11, 2023

Unquote

10. Record Date and Shareholder Entitlement

10.1 The Company has fixed Saturday, November 25, 2023 as the record date (“Record Date”) for the purpose
of determining the Buyback entitlement and the names of the Equity Shareholders who will be eligible to

participate in the Buyback.

10.2 Indue course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”)
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in
the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form,

the Eligible Shareholder may participate and tender shares in the Buyback.

As required under the Buyback Regulations, the dispatch of the Letter of Offer shall be through electronic
mode only, within two (2) working days from the Record Date and that if any shareholder requires a
physical copy of the Letter of Offer, a request has to be sent to the Company or Registrar to the Buyback
and the same shall be provided.

10.3 The Equity Shares proposed to be bought back by the Company shall be divided into 2 (two) categories;
(i) reserved category for Small Shareholders (defined below) and (ii) the general category for all other

Eligible Shareholders.

10.4 As defined in Regulation 2(i)(n) of the Buyback Regulations, a “Small Shareholder” is a shareholder who
holds Equity Shares having market value, on the basis of closing price of shares on the Stock Exchanges, on
which the highest trading volume in respect of the Equity Shares as on the Record Date was recorded, is not

more than 200,000 (Rupees Two Lakh Only).

10.5 Inaccordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as

part of this Buyback.

10.6 Based on the shareholding as on the Record Date, the Company will determine the entitlement of
each Eligible Shareholder to tender their Equity Shares in the Buyback. This entitlement for each
Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which
such Eligible Shareholder belongs. The final number of Equity Shares the Company will purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered. The Company shall accept
all the Equity Shares validly tendered in the Buyback by Eligible Shareholders, on the basis of their Buyback
Entitlement as on the Record Date. Accordingly, the Company may not purchase all of the Equity Shares
tendered by the Eligible Shareholders in the Buyback.

10.7 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same
shareholders with multiple demat accounts/folios do not receive a higher entitlement under the Small
Shareholder Category, the Company will club together the Equity Shares held by such shareholders with the
common Permanent Account Number (PAN) for determining the category (Small Shareholder or General)
and entitlement under the Buyback. In case of joint shareholding, the Company will club together the Equity
Shares held in cases where the sequence of the PANs of the joint shareholders is identical. In case of physical
shareholders, where the sequence of PANs is identical, the Company will club together the Equity Shares
held in such cases. Similarly, in case of physical shareholders where PAN is not available, the Company will
check the sequence of names of the joint holders and club together the Equity Shares held in such cases
where the sequence of name of joint shareholders is identical. The shareholding of institutional investors
like mutual funds, pension funds, trusts, insurance companies etc., with common PAN will not be clubbed
together for determining the category and will be considered separately, where these Equity Shares are held
for different schemes and have a different demat account nomenclature based on information prepared by
the registrar and transfer agent (“Registrar”) as per the shareholder records received from the depositories.

10.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible

Shareholders who have tendered over and above their entitlement in the other category.

10.9 The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to
participate, in part or in full, and receive cash in lieu of the Equity Shares accepted under the Buyback, or
they may opt not to participate and enjoy a resultant increase in their percentage shareholding, after the
completion of the Buyback, without any additional investment. Eligible Shareholders also have the option of
tendering additional shares (over and above their entitlement) and participate in the shortfall created due

to non-participation of some other Eligible Shareholders, if any.

10.10 The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of

Equity Shares held by the Eligible Shareholder as on the Record Date.

10.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations. If the
Buyback entitlement for any shareholder is not a round number, then the fractional entitlement shall be
ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of
the tenders under the Buyback will be done using the “Mechanism for acquisition of shares through Stock

Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” notified by SEBI Circulars.

10.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well
as the relevant time table will be included in the Letter of Offer which will be sent in due course to the

Eligible Shareholders as on the Record Date.
11. Process and Methodology to be Adopted for the Buyback

11.1 The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares

either in physical or electronic form, as on the Record Date.

11.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange”
pursuant to the SEBI Circulars, and following the procedure prescribed in the Act and the Buyback
Regulations and as may be determined by the Board (including the committee authorized to complete the

formalities of the Buyback) and on such terms and conditions as may be permitted by law from time to time.

11.3  For the implementation of the Buyback, the Company has appointed JM Financial Services Limited as
the registered broker to the Company (“Company Broker”) to facilitate the process of tendering of
Equity Shares through the stock exchange mechanism for the Buyback and through whom the purchases
and settlements on account of the Buyback would be made by the Company. The contact details of the

Company Broker are as follows:

JM Financial Services Limited

5th Floor, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400 025, Maharashtra, India.

Tel : +91 22 6704 3000, Fax : +91 22 6761 7222

Contact Person: Mr. Divyesh Kapadia; Tel.: +91 22 6704 3458

E-mail: divyesh.kapadia@jmfl.com, Website: www.jmfinancialservices.in
SEBI Registration Number: INZ000195834

CIN: U67120MH1998PLC115415

11.4 Separate acquisition window (“Acquisition Window”) will be provided by Stock Exchanges to facilitate
placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details
of the Acquisition Window will be specified by the Stock Exchanges from time to time.

For the purpose of this Buyback, BSE has been appointed as the ‘Designated Stock Exchange’.

11.5 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by
the Companythrough the Company Broker. During the tendering period, the order for selling the Equity Shares
will be placed in the Acquisition Window by Eligible Shareholders through their respective stock brokers
(“Seller Member(s)”) during normal trading hours of the secondary market. The Seller Members can enter
orders for dematerialized shares as well as physical shares.

11.6 In the event the Seller Member(s) is not registered with BSE/NSE as a trading member/stock broker, then
that Eligible Shareholder can approach any BSE/NSE registered stock broker and can register themselves
by using web based Unique Client Code application (“UCI online”) facility through that BSE/NSE registered
stock broker (after submitting all details as may be required by such BSE/NSE registered stock broker in
compliance with applicable law). In case the Eligible Shareholders are unable to register using UCI online
facility through any other BSE/NSE registered stock broker, then that Eligible Shareholder may approach
the Company’s Broker to place their bids subject to completion of ‘know your customer’ requirements as

required by the Company’s Broker.

11.7 Eligible Shareholders will have to tender their Equity Shares from the same demat account in which
they were holding such Equity Shares as on the Record Date, and in case of multiple demat accounts,
Eligible Shareholders are required to tender the applications separately from each demat account. In
case of any changes in the demat account in which the Equity Shares were held as on Record Date, such
Eligible Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity

Shares may be accepted subject to appropriate verification and validation by the Registrar.

11.8

11.9

11.10

11.11

11.12

11.13

11.14

11.15
11.16

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling
Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order
of the court/any other competent authority for transfer/sale and/or title in respect of which is otherwise
under dispute or where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the provisions of
law or otherwise.

In accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not buyback locked-in
Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity
Shares become transferable.

Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised Form

11.11.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised
form under the Buyback would have to do so through their respective Seller Member by indicating
to the concerned Seller Member, the details of Equity Shares they intend to tender under the
Buyback.

11.11.2 The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders
who wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock

Exchanges.

11.11.3 The details of the settlement number under which the lien will be marked on the Equity Shares
tendered for the Buyback will be provided in a separate circular to be issued by the Clearing

Corporation.

11.11.4 The lien shall be marked by the Seller Member in the demat account of the Shareholders
for the shares tendered in tender offer. Details of shares marked as lien in the demat account
of the shareholder shall be provided by the National Securities Depository Limited and Central
Depository Services (India) Limited (“Depositories”) to Indian Clearing Corporation Limited
and National Securities Clearing Corporation Limited (“Clearing Corporation”). In case,
the Shareholders demat account is held with one Depository and Clearing Member pool and
Clearing Corporation Account is held with other depository (“Inter Depository”), shares under
lien shall be blocked in the shareholders demat account at source depository during the tendering
period. Inter Depository Tender Offer (“IDT”) instructions shall be initiated by the shareholders at
source depository to Clearing Member/Clearing Corporation account at target Depository. Source
Depository shall block the shareholder’s securities (i.e. transfers from free balance to blocked
balance) and send IDT message to target Depository for confirming creation of lien. Details of
shares blocked in the shareholders demat account shall be provided by the target Depository to
the Clearing Corporation.

11.11.5 For orders placed with respect to dematerialized Equity Shares, by clearing members
entities who have been allocated a custodian participant code by the Clearing Corporation
(“Custodian Participant”), early pay-in is mandatory prior to confirmation of order by Custodian
Participant. The Custodian Participant shall either confirm or reject the orders no later than the
closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed Custodian Participant orders, any order
modification by the concerned Selling Member shall revoke the custodian confirmation and the

revised order shall be sent to the custodian again for confirmation.

11.11.6 Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”)
generated by the Stock Exchanges’ Bidding System to the Eligible Shareholder. The TRS will contain
the details of order submitted such as bid ID number, application number, Depository Participant
ID, client ID, number of Equity Shares tendered, etc. In case of non-receipt of the completed tender
form and other documents, but lien marked on Equity Shares and a valid bid in the Exchange
Bidding System, the bid by such Eligible Shareholder shall be deemed to have been accepted.
It is clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS
is not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporations and a
valid bid in the exchange bidding system, the Buyback shall be deemed to have been accepted, for
Eligible Shareholders holding Equity Shares in demat form.

11.11.7 The Eligible Shareholders will have to ensure that they keep the Depository Participant (“DP”)
account active and unblocked. Further, Eligible Shareholders will have to ensure that they keep the
bank account attached with the DP account active and updated to receive credit remittance due to
acceptance of Buyback of shares by the Company. In the event if any equity shares are tendered
to Clearing Corporation, excess dematerialized equity shares or unaccepted dematerialized equity
shares, if any, tendered by the eligible shareholders would be returned to them by the respective
Clearing Corporation. If the securities transfer instruction is rejected in the depository system,
due to any issue then such securities will be transferred to the Seller Member’s depository pool
account for onward transfer to the eligible shareholder. On the date of the settlement, in case of
Custodian Participant orders, excess dematerialized shares or unaccepted dematerialized shares, if
any, will be returned to the respective custodian depository pool account.

11.11.8 Eligible shareholders who have tendered their demat shares in the buyback shall also provide all
relevant documents, which are necessary to ensure transferability of the demat shares in respect
of the tender form to be sent. Such documents may include (but not be limited to): (i) duly attested
power of attorney, if any person other than the eligible shareholder has signed the tender form;
(ii) duly attested death certificate and succession certificate/legal heirship certificate, in case
any eligible shareholder is deceased, or court approved scheme of merger/amalgamation for a
company; and (iii) in case of companies, the necessary certified corporate authorizations (including

board and/or general meeting resolutions).
Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical Form

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as
below:

11.12.1 Eligible Shareholders who are holding Equity Shares in physical form and intend to participate
in the Buyback will be required to approach their respective Seller Member(s) along with the
complete set of documents for verification procedures to be carried out. Such documents include
(i) the tender form duly signed (by all Shareholders in case shares are in joint names) in the same
order in which they hold the shares (ii) original Equity Share certificate(s), (iii) valid share transfer
form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all registered Eligible
Shareholders in same order and as per the specimen signatures registered with the Company)
and duly witnessed at the appropriate place authorizing the transfer in favour of the Company,
(iv) self-attested copy of the Eligible Shareholder’s PAN card, (v) any other relevant documents such
as, but not limited to, duly attested power of attorney, corporate authorization (including board
resolution/specimen signature), notarized copy of death certificate and succession certificate or
probated will, if the original Eligible Shareholder has deceased, etc., as applicable. In addition, if
the address of the Eligible Shareholder has undergone a change from the address registered in
the Register of Members of the Company, the Eligible Shareholder would be required to submit a
self-attested copy of address proof consisting of any one of the following documents: valid Aadhar
Card, Voter Identity Card or Passport.

11.12.2 Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible
Shareholder who is holding Equity Shares in physical form and intend to tender Equity Shares in
the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the Seller
Member shall provide a TRS generated by the Exchange Bidding System to the Eligible Shareholder.
The TRS will contain the details of order submitted such as folio number, Equity Share certificate

number, distinctive number, number of Equity Shares tendered, etc.

11.12.3 The Seller Member/Eligible Shareholder is required to deliver the original Equity Share certificate(s)
and documents (as mentioned in Paragraph 11.11.1 above) along with the TRS either by registered
post or courier or hand delivery to the registrar to the Buyback i.e. Link Intime India Private Limited
(“Registrar”) at the address mentioned at Paragraph 14 below or the collection centre of the
Registrar details of which will be included in the Letter of Offer within 2 days of bidding by Seller
Member and the same should reach not later than the buyback closing date. The envelope should

be super-scribed as “TCS Buyback Offer 2023".

11.12.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will
not be accepted unless the complete set of documents is submitted. Acceptance of the physical
Equity Shares for the Buyback shall be subject to verification as per the Buyback Regulations
and any further directions issued in this regard. The Registrar will verify such bids based on the
documents submitted on a daily basis and till such time the Stock Exchanges shall display such
bids as ‘unconfirmed physical bids’. Once the Registrar confirms the bids, it will be treated as
‘Confirmed Bids'.

11.12.5 In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation,
such Eligible Shareholders should ensure that the process of getting the Equity Shares
dematerialised is completed well in time so that they can participate in the Buyback before the

closure of the tendering period of the Buyback.

The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies, foreign portfolio investors, non-resident Indians, members of foreign nationality, if any, shall be
subject to the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any,
Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject to the
receipt/provision by such Eligible Shareholders of such approvals, if and to the extent necessary or required
from concerned authorities including, but not limited to, approvals from the Reserve Bank of India under
the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any.

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange
Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds,
shall be made by the Eligible Shareholders and/or the Eligible Shareholder’s Broker through which the
Eligible Shareholder places the bid.

Modification/cancellation of orders will only be allowed during the tendering period of the Buyback.

The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock
Exchanges (NSE’s website: www.nseindia.com; BSE’s website: www.bseindia.com) throughout the trading
session and will be updated at specific intervals during the tendering period.

12. Method of Settlement

13. Compliance Officer

14. Registrar to the Offer

LINK

Link Intime India Private Limited
C-101, 247 Park,

15.

16.

Kunchitham Krithivasan
Chief Executive Officer and Managing Director

12.1 Upon finalization of the basis of acceptance as per Buyback Regulations:

1211

12.1.2

12.1.3

12.1.4

12.15

12.1.6

12.1.7

12.1.8

12.1.9

The Company has designated the following as the Compliance Officer for the Buyback:

Mr. Pradeep Manohar Gaitonde

Membership No. A7016

Company Secretary and Compliance Officer

Registered office:

9th Floor, Nirmal Building,

Nariman Point

Mumbai 400 021, Maharashtra, India

CIN: L22210MH1995PLC084781

Tel: +91 22 6778 9595

E-mail: investor.relations@tcs.com, website: www.tcs.com

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance
Officer, on all working days, from Monday to Friday between 11 am (IST) to 5 pm (IST), at the above mentioned

address.

L.B.S. Marg

Vikhroli (West)

Mumbai 400 083, Maharashtra, India

Tel: 8108114949

Fax: +91 22 4918 6195

Contact Person: Mr. Ajit Patankar

E-mail: tcs.buyback2023@linkintime.co.in

The settlement of trades shall be carried out in the manner similar to settlement of trades in the
secondary market.

The Company will pay the consideration to the Company Broker which will transfer the consideration
pertaining to the Buyback to the Clearing Corporation’s Bank account as per the prescribed
schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make direct
funds pay-out to the respective Eligible Shareholders. If any Eligible Shareholder’s bank account
details are not available or if the fund transfer instruction is rejected by the Reserve Bank of India
or relevant bank, due to any reasons, then the amount payable to the Eligible Shareholders will be
transferred to the concerned Seller Member for onward transfer to such Eligible Shareholder.

Details in respect of shareholder’s entitlement for tender offer process will be provided to the
Clearing Corporations by Registrar on behalf of the Company. On receipt of the same, Clearing
Corporations will cancel the excess or unaccepted blocked shares in the demat account of
the shareholder. On settlement date, all blocked shares mentioned in the accepted bid will be
transferred to the Clearing Corporations.

In case the demat account of the Shareholders is held with one depository and the Clearing Member
pool/Clearing Corporation account is held with another depository, the Clearing Corporation that
holds the Clearing Member pool and Clearing Corporation account of the Shareholder will cancel
the excess or unaccepted shares in the depository that holds the demat account. Source depository
will not be able to release the lien without a release of IDT message from target depository.
Further, release of IDT message shall be sent by target depository either based on cancellation
request received from Clearing Corporations or automatically generated after matching with bid
accepted details as received from the Company or the Registrar to the Buyback. Post receiving the
IDT message from target depository, source Depository will cancel/release excess or unaccepted
blocked shares in the demat account of the shareholder. Post completion of tendering period
and receiving the requisite details viz., demat account details and accepted bid quantity, source
depository shall debit the securities as per the communication/message received from target
depository to the extent of accepted bid shares from shareholder’s demat account and credit it to
Clearing Corporation settlement account in target Depository on settlement date.

In relation to the physical Equity Shares:

a) If physical Equity Shares tendered by Eligible Shareholders are not accepted, the share
certificate would be returned to such Eligible Shareholders by registered post or by ordinary
post or courier at the Eligible Shareholders’ sole risk. The Company also encourages Eligible
Shareholders holding physical shares to dematerialize their physical shares.

b) If however, only a portion of the physical shares held by an Eligible Shareholder is accepted in
the Buyback, then the Company is authorised to split the share certificate and issue a Letter of
Confirmation (“LOC”) in accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
CIR/2022/8 dated January 25, 2022 with respect to the new consolidated share certificate for the
unaccepted Equity Shares tendered in the Buyback. The LOC shall be dispatched to the address
registered with the Registrar and Transfer Agent (“RTA”). The RTA shall retain the original share
certificate and deface the certificate with a stamp “Letter of Confirmation Issued” on the face/
reverse of the certificate to the extent of the excess physical shares. The LOC shall be valid for
a period of 120 days from the date of its issuance, within which the Equity Shareholder shall
be required to make a request to their depository participant for dematerializing the physical
Equity Shares. In case the Equity Shareholder fails to submit the demat request within the
aforementioned period, the RTA shall credit the physical Equity Shares to a separate demat
account of the Company opened for the said purpose.

The Equity Shares bought back in dematerialized form would be transferred directly to the escrow
account of the Company (“Company Demat Escrow Account”) provided it is indicated by the
Company Broker or it will be transferred by the Company Broker to the Company Demat Escrow
Account on receipt of the Equity Shares from the clearing and settlement mechanism of the Stock
Exchanges.

The Seller Member would issue contract note for the Equity Shares accepted under the Buyback.
The Company Broker would also issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective
Seller Member for payment to them of any cost, charges and expenses (including brokerage) that
may be levied by the Seller Member upon the selling Eligible Shareholders placing the order to
sell the shares on behalf of the shareholders. The Buyback consideration received by the selling
Eligible Shareholders, in respect of accepted Equity Shares, could be net of such costs, charges
and expenses (including brokerage) and the Managers to the Buyback and the Company accept
no responsibility to bear or pay such additional cost, charges and expenses (including brokerage)
incurred solely by the selling Eligible Shareholders.

The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares
bought back and accepted in physical form will be extinguished in the manner and following the
procedure prescribed in the Buyback Regulations.

In case of any queries, Eligible Shareholders may also contact the Registrar to the Buyback, on all working days,
from Monday to Friday between 11:00 am (IST) to 5:00 pm (IST), at the above mentioned address.

Manager to the Buyback

‘(JM FINANCIAL

JM Financial Limited

7th Floor, Cnergy,

Appasaheb Marathe Marg, Prabhadevi,
Mumbai 400 025, Maharashtra, India

Tel: +91 22 6630 3030; +91 22 6630 3262
Fax: +91 22 6630 3330

Contact Person: Ms. Prachee Dhuri

E-mail: tcs.buyback2023@jmfl.com
Website: www.jmfl.com

SEBI Registration Number: INM000010361
CIN: L67120MH1986PLC038784

Directors’ Responsibility

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility for the
information contained in this Public Announcement and confirms that this Public Announcement contains true,
factual and material information and does not contain any misleading information.

Sd/-

DIN: 10106739

N. Ganapathy Subramaniam
Chief Operating Officer and Executive Director

Sd/-

DIN: 07006215

Pradeep Manohar Gaitonde
Company Secretary
Membership Number: A7016

Date : November 16, 2023

Sd/-

Place : Mumbai

For and behalf of the Board of Directors of
TATA CONSULTANCY SERVICES LIMITED

www . readwhere . com

Lucknow
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TATA CONSULTANCY SERVICES LIMITED

Registered Office: 9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021. Corporate Identity No. (CIN): L22210MH1995PLC084781 Tel: +91 22 6778 9595 Email: investor.relations@tcs.com; Website: www.tcs.com’

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY SERVICES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE (“TENDER OFFER”) USING STOCK EXCHANGE MECHANISM AS
PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

This public ar (“Public Annot 1t”) is being made in relation to the buyback of fully paid-up 7.10 There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the

q Number of Equity
equity shares, having a face value of X1 each (Rupee one) (“Equity Shares”), by Tata Consultancy Services Limited ;'- Name othhe Director Name of the Promoter Company | Shares held in the | ¢ f i provisions of the Act, as on date;
(“Company” or “TCS”) from the shareholders/beneficial owners of the Company through the tender offer route L G TSI Company areholding . - . . -

N L ) e . "o 7.11 The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
using the stock exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”) circular 4. | Mr. Noel N. Tata* o Tata Investment Corporation 21,32,565 0.06 including its own subsidiary companies or through any investment company or group of investment
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated Limited i aniges‘ v comp gh any pany or group
December 9, 2016 and circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, including any o Tata International Limited P .
further amendments thereof (“SEBI Circulars”) pursuant to Regulation 7(i) of the Securities and Exchange Board « Tata Steel Limited 7.12 The Buyback will not result in delisting of the Equity Shares from Stock Exchanges; and
:; Ing'::n(:::rB:‘c:d?f:ci;%:':::)dR:i‘ﬂ:g;lsr"éo:z; B;:‘Zaz'; ':ienﬁzlaa:?inzo)r,\t:rn:h;:z‘iesgzls:gvelg ::rzee':icflil;:";ﬁ 5. | Mr. Farokh N. Subedar* | e Tata Investment Corporation 10,085 0.00 7.13 The Company shall not undertake the Buyback unless it has obtained the prior consent of its lenders, if any, in
Sczed el tgthe Buyback Regulations P Limited case of breach of any covenant with such lenders.

‘ UV & ! * TataIndustries Limited 8. Confirmations from the Board
OFFER TO BUYBACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X1 (RUPEE ONE) EACH UP TO 4,09,63,855 ¢ Tata Capital Limited )
(FOUR CRORE NINE LAKH SIXTY THREE THOUSAND EIGHT HUNDRED AND FIFTY FIVE) AT A PRICE OF 34,150 6. | Mr. Amit N. Dalal* Tata Investment Corporation Limited 4,094 0.00 The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects
P )
(RUPEES FOUR THOUSAND ONE HUNDRED AND FIFTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A 7. | Mr. Abhijit Sen Tata Investment Corporation Limited 1,077 0.00 of the Company and has formed the opinion that:
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM - n — . . . . .
8. | Mr. Venkatadri Tata Investment Corporation Limited 325 0.00 8.1 Immediately following the date of the Board Meeting, and the date on which the result of Members resolution
1. The Buyback Offer Chandrasekaran* passed by way of Postal Ballot will be declared, approving the Buyback, there will be no grounds on which the
1.1 The Board of Directors of the Company, which expression shall include any Committee 9. [ Mr. Rajiv Dube * Tata Investment Corporation 16 0.00 Company could be found unable to pay its debts;
constituted/to be constituted by the Board to exercise its powers, (“Board”), at its meeting held on Limited 8.2 As regards the Company’s prospects for the year immediately following the date of the Board Meeting
Wednesday, October 11, 2023 (“Board Meeting”) has, subject to the approval of the Members of the Company * Tata International Limited approving the Buyback as well as for the year immediately following the date of Postal Ballot Resolution, and
by way of a special resolution and subject to such approvals of regulatory and/or statutory authorities as may 10. | Mr. Narendran T.V.* Tata Steel Limited 272 0.00 having regard to the Board’s intention with respect to the management of Company’s business during that
be required under applicable laws, approved buyback of up to 4,09,63,855 (Four crore nine lakh sixty three 11. | Mr. Deepak Kapoor Tata Steel Limited 791 0.00 year and to the amount and character of the financial resources which will in the Board’s view be available to
thousand eight hundred and fifty five) fully paid-up equity shares of face value of X1 (Rupee one) each 12, | Ms. Aarthi Subramanian | = Tata ndustries Limited 5,600 0.00 the Company during that year, the Company will be able to meet its liabilities as and when they fall due and
(“Equity Shares”), on a proportionate basis, through the “Tender Offer” route using Stock Exchange mechanism : ! « Tata Capital Limited ’ . will not be rendered insolvent within a period of one year from that date; and
in accordance with the provisions of the Companies Act, 2013 (“Act”) as amended, the Companies (Share p . - . . g s . .
Capitaland Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management and Administration) 13. | Ms. Anjali Bansal The Tata Power Company Limited 333 0.00 83 In f”."”'”g an opinion as fiforesald, the Board hals taken into account the I|ab|lI|F|es (including prospective and
Rules, 2014 (“Mar 1t and Ad ration Rules”), the Securities and Exchange Board of India 14. | Mr. Rajiv Sabharwal Tata Capital Limited 1,200 0.00 CBZnn::]ugetnct I?:élénezz)’lgsalsf;}:ei‘;r:dp?;ymws;t;?zixzuzg:p nz:;;the provisions of the Act/Insolvency and
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), to the 15. | Ms. Varsha Purandare | Tata Capital Limited 222 0.00 prey ! 135 app ’
extent applicable, Buyback Regulations and the SEBI Circulars, at a price of 4,150 (Rupees four thousand one 16. | Mr. Anand Sen* Tata International Limited 364 0.00 9. Report addressed to the Board of Directors by the Company’s Auditors on permissible capital payment and
hundred and fifty only) per Equity Share (“Buyback Offer Price”) subject to any increase to the Buyback Offer 17' v - s 5. Kudtarkar® Tata Int tional Limited 6 0'00 formed by Directors regarding insolvency
Price as may be approved by the Board/Buyback Committee, payable in cash for an aggregate consideration . S. 3. >. Rudtarkar ata International Limite a .
not exceeding 17,000 crore (Rupees seventeen thousand crore only) (“Buyback Size”) excluding transaction 18. | Mr. Ratan N. Tata ¢ Jamsetji Tata Trust 23,56,014 0.06 Ihfhte); of LhefR;por: date;itgctgber 1L, 2.023 of E;S R i k(;oll LU?, the Statutory Auditors of the Company, addressed
costs, applicable taxes and other incidental and related expenses (“Buyback”). * Navajbai Ratan Tata Trust © the Board ot Liirectors of the Lompany 15 reproduced below:
. —— T
Certain figures contained in this Public Announcement have been subject to rounding-off adjustments. 19. | Mr. Jehangir N. Mistry* | Navajbai Ratan Tata Trust 1,704 0.00 Quote

*includes shares held jointly with relatives The Board of Directors

Tata Consultancy Services Limited
9th floor, Nirmal Building
Nariman Point

Mumbai 400 021

All decimals have been rounded off to two decimal points.

w

Aggregate Equity Shares purchased or sold by the Promoter Companies and Directors of the Promoter Companies
during a period of six months preceding the date of the Board Meeting at which the Buyback was approved till
the date of the Postal Ballot Notice i.e. October 11, 2023:

1.2 In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback Committee, may till 1 (one) 6.
working day prior to the Record Date, increase the Buyback Offer Price and decrease the number of Equity
Shares proposed to be bought back, such that there is no change in the Buyback Size.

1.3 Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of 6.3.1 Aggregate of Equity Shares purchased or sold by the Promoter Companies: NIL

the Company, in terms of Section 68(2)(b) of the Act and Regulation 5(1)(b) of the Buyback Regulations,

3 6.3.2 Aggregate Equity Shares purchased or sold by the Directors of the Promoter Companies:
the Board had sought approval of the shareholders of the Company for the Buyback, by way of a special

Dear Sirs

resolution. n . Aggregate 5 ¢ | 5 o Independent Auditors’ Report in respect of proposed buy-back of equity shares by Tata Consultancy Services
ame of the number ate o inimum| Date o imited i i iti i | iti
1.4 The shareholders of the Company approved the Buyback, by way of a special resolution, through postal Name Promoter of shares Nature .°f price per | maximum | price per | minimum ::1Ilrlea(::i:‘nze;n(;;BOfaEI:l::n(gngf Schedule I of Securities and Exchange Board of India (Buy-back of Securities)
ballot only by voting through electronic means pursuant to a postal ballot notice dated October 11, 2023 Company purchased share () price share (X) price 8 ’ ' '
(“Postal Ballot Notice”), the results of which were announced on Wednesday, November 15, 2023. [sold 1. Thisreportisissued in accordance with the terms of our engagement letter dated 21 June 2022 and addendum
Mr. Abhijit Sen | Tata Investment 60 | Purchase | 3,500.00  July 18, | 3,181.00| April 27, i i imi it .
1.5 The Buyback is pursuant to Article 11 of the Articles of Association of the Company, and the provisions of ) Corporation 2523 2023 to engagement letter dated 11 October 2023 with Tata Consultancy Services Limited (“the Company”)
Sections 68, 69, 70 and all other applicable provisions, if any, of the Act, the relevant rules framed thereunder, Limited 2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the Company
: . ] PR . . imite: 60 Sale 3,425.25 |September| 3,425.25 |September . . : i .
including the Share Capital Rules, the Management and Administration Rules, SEBI Listing Regulations, to the at its meeting held on 11 October 2023, in pursuance of the provisions of Section 68, 69 and 70 of the
extent applicable, and the Buyback Regulations. 5, 2023 5, 2023 Companies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of India (Buy-back of Securities)
Mr. Noel N. Tata*|e Tata | t t 10,000 Sal 3,124.26 | April 21, | 3,124.26| April 21, ions, , “ -} jons”).
1.6 The Buyback is further subject to approvals, permissions, sanctions and exemptions, as may be necessary, . Noe atatye C?)ra Or:;ifo?en ale 2323 %23 Regulations, 2018, as amended (“SEBI Buy-back Regulations”)
and subject to such conditions and modifications, if any, from time to time from statutory, regulatory or Limrted 3. The accompanying Statement of permissible capital payment (‘Annexure A’) as at 30 September 2023
governmental authorities as required under applicable laws, including but not limited to SEBI and the stock (hereinafter referred as the “Statement”) is prepared by the management of the Company.
. . ie. . “peE” : Tat . P
exchanges whelte thelEquls/y Sh?res of th.e Con/jpany are listed |”e BSE Limited (“BSE”) and National Stock ® Tata ) 85,616 Sale 3,465.73 | August 8, | 3,372.72 | August 18, Management and Board of Director’s Resp bility for the
Exchange of India Limited (“NSE”) (collectively, “Stock Exchanges”). International 2023 2023
Limited . i i i i i i i
1.7 The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves of the Company as per fmite 4. The .preparanon of the Statement in accordance with Secrlu)n 6.8(2)(6) of thelAcF and in compliance with
. N A B R " ! N Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the Management of
the audited condensed standalone interim financial statements or audited condensed consolidated interim * Tata Steel . . X o R .

y R R N y . o the Company, including the computation of the amount of the permissible capital payment, the preparation
financial statements of the Company as on September 30, 2023 (i.e. the latest audited financial statements Limited and maintenance of all accounting and other relevant supporting records and documents. This responsibilit
available as on the date of Board Meeting recommending the proposal of the Buyback), whichever sets out a Mr. Jehangir N.  [Navajbai Ratan 20| Purchase | 3,500.70 [September| 3,500.70 |September N R g R ppl 8 ) P . v

N . L N . - includes the design, implementation and maintenance of internal control relevant to the preparation and
lower amount, in accordance with the provisions of the Act. The Buyback Size constitutes 24.45% and 20.48% Mistry’ Tata Trust 11,2023 11, 2023 ) R . R . X .
N N . X - presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
of the aggregate fully paid-up equity share capital and free reserves as per audited condensed standalone Mr. Anand Sen  |Tata International 56| Purchase | 3,679.00 [October 9,| 3,225.85| June 14, R R
. N ) . " R s X o 4 4 4 are reasonable in the circumstances.
interim financial statements and audited condensed consolidated interim financial statements of the Limited 2023 2023
Company as on September 30, 2023, respectively, which is within the prescribed limit of 25% and represents 5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company

1.12% of the total issued and paid-up Equity Share Capital of the Company as on September 30, 2023.

1.8 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a proportionate
basis from all the equity shareholders of the Company as on the Record Date (“Eligible Shareholders”)
through the “Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations, and
subject to applicable laws and SEBI Circulars. Please refer to Paragraph 10 below for details regarding the
Record Date and share entitlement for tendering in the Buyback.

1.9 In terms of the Buyback Regulations, under Tender Offer route, promoters have the option to participate 6. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide reasonable
in a buyback. Accordingly, certain Promoter Companies (as defined below) have informed the Company Sr. Name Number of Equity Maximum Number of Equity assurance whether:
[)eegear\rlj;gtgzaitlzzlznlr::;h?: thOGPZI:lfctIE;tf’izltlgi::gsszz}n‘r::t extent of their participation in the Buyback has No3 - — Shareslield Shates tojtenden i. we have inquired into the state of affairs of the Company in relation to the audited condensed standalone
8raph 6. . 1 Tata Sons Private Limited 264,43,17,117 2,96,03,690 interim financial statements and audited condensed consolidated interim financial statements as at and
1.10 Participation in the Buyback by shareholders will be subject to tax on distributed income to the shareholders 2 Tata Investment Corporation Limited 10,14,172 11,358 for the six months period ended 30 September 2023;
(“Buyback Tax”) in India and such tax obligation is to be discharged by the Company. However, in case of " . . . .
non-resident shareholders, this may be subject to capital gains taxation in hands of the shareholders in their Total 264,53,31,289 2,96,15,048 il the amount of permissible capltallpayment a St.atEd n Annlexure Afor the proposed buly ba.Ck OT equ{ty
respective tax jurisdiction. The transaction of Buyback would also be chargeable to securities transaction " " " . . : shares has been properly determined considering the audited condensed standalone interim financial
tax in India. In due course: Eligible Shareholders will receive a letter of offer (“Letter of Offer”), which will The date, price and other details of the Equity Shares held by the Promoter Companies who are intending to statements and audited condensed consolidated interim financial statements as at and for the six months
. y N + £18 X L . ) ! tender their shares are as follows: period ended 30 September 2023 in accordance with Section 68(2)(c) of the Act; and
contain a more detailed note on taxation. However, in view of the particularized nature of tax consequences,
Fhe Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to participating Date of Transaction Nature of Transaction | Nl{mher of Price Face ii. the Boalrfi of.Directors of the Company in their meeting dated 11 OcFober 2023, have formed the opinion
in the Buyback. Equity Shares | (X per Share) | Value () as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and that
1.11 A copy of this Public Announcement is available on the website of the Company at www.tcs.com, the Tata Sons Private Limited tzzrcf??rsi%tvg;ltgml having regard to its state of affairs, be rendered insolvent within a period of one
website of the Manager to the Buyback at www.jmfl.com and is expected to be available on the website June 16, 2000 Purchase 3,64,40,002 15.51 10 ¥ :
of SEBI at www.sebi.gov.in during the period of Buyback and on the websites of the Stock Exchanges at March 30, 2001 Sale 12,13,474 15.50 10 7. The audited condensed standalone interim financial statements and audited condensed consolidated interim
www.nseindia.com and www.bseindia.com. June 30, 2001 Sale 24,00,000 15.51 10 financial statements referred to in paragraph 6 above, which we have considered for the purpose of this
- report, have been audited by us, on which we have issued an unmodified audit opinion vide our reports dated

2. Objective of the Buyback March 28, 2002 Sale 30,526 15.50 10 11 October 2023. Our audits of these financial statements were conducted in accordance with the Standards
The current Buyback is in line with the Company’s shareholder-friendly capital allocation practices of returning Sub Total 3,27,96,002 on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered
excess cash to shareholders, thereby increasing shareholder value in the longer term, and improving the Return May 5, 2004 Split (from X10 to X1) 32,79,60,020 1.55 1 Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
on Equity. May 5, 2004 Bonus 8,19,90,005 0 1 assurance about whether the financial statements are free of material misstatement.

3. Maximum number of securities that the Company proposes to Buyback August 24, 2004 Sale 1,44,57,116 827.40 1 8. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
The Company proposes to buyback up to 4,09,63,855 (Four crore nine lakh sixty three thousand eight hundred and September 23, 2004 Sale 83,17,880 827.40 1 ;zzgggzsgwhiihp;ﬁze:t;gj: :zle::g: dwzg‘i;nr;?: ?Udl:;;:rﬁ'letg;gizrl’;:v?nu‘jIr:i;zsj::?sment of the risks
fifty five) Equity Shares of face value of X1 (Rupee one) each of the Company or lesser depending upon the final November 8, 2005 to Sale 47,50,000 1,519.38 1 P g elyp P .
price determined by the Board/Buyback Committee. December 9, 2005 i. Examined that the amount of permissible capital payment for the buy back as detailed in Annexure A is in

4. Buyback Offer Price and basis of determining price of the Buyback December 10, 2005 Purchase 68,17,196 153.54 1 accordance with the provisions of Section 68(2)(c) of the Act;

August 9, 2006 Bonus 38,92,42,225 0 1 i i i i i
The Equity Shares of the Company are proposed to be bought back at a price of 4,150 (Rupees four thousand ! !nqullred.lnto Fhe state of affairs of t.he Company with refe.rence t.o th? au.dlted. condensed standalone
X . . . - . September 27, 2006 to Sale 5,67,82,251 1,046.97 1 interim financial statements and audited condensed consolidated interim financial statements as at and
one hundred and fifty only) per Equity Share. The Buyback Offer Price has been arrived at after considering various X .
. . . . X X . . September 29, 2008 for the six months period ended 30 September 2023;
factors including, but not limited to the trends in the volume weighted average prices and closing price of the
Equity Shares on BSE and NSE i.e. the Stock Exchanges where the Equity Shares of the Company are listed, impact June 18, 2009 Bonus 72,17,02,199 0 1 iii. Obtained declaration of solvency as approved by the board of directors on 11 October 2023 pursuant to
on net worth, price earnings ratio, earnings per share and other financial parameters. October 21, 2011 Purchase 47,300 1,058.77 1 the requirements of clause (x) of Schedule | to the SEBI Buy-back Regulations;
The Buyback Offer Price represents (i) Premium of 20.45% and 20.26% to the volume weighted average market June 6, 2017 Tendered in Buyback Offer 3,60,63,787 | 2,850.00 1 iv. Traced the amounts of paid-up equity share capital and retained earnings as mentioned in Annexure A
price of the Equity Share on BSE and NSE, respectively, during the three months preceding Friday, October 6, 2023, March 13, 2018 Sale 3,12,69,000 2,856.58 1 from the audited condensed standalone interim financial statements and audited condensed consolidated
being the date of intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback June 3, 2018 Bonus 137,61,18,911 0 1 interim financial statements as at and for the six months period ended 30 September 2023;
PR ” - - o o . X :
( Inhmatlon.Date ), and (ii) Premium of 15.63% and 1'.:"62./0 over the clolsmg price ?fthg Equity Share on BSE and September 25, 2018 Tendered in Buyback Offer 4,97,86,875| 2,100.00 1 v. Examined that the Buy Back approved by Board of Directors in its meeting held on 11 October 2023 is
NSE, respectively, as on Thursday, October 5, 2023, which is a day preceding the Intimation Date. - N . o
January 5, 2021 Tendered in Buyback Offer 3,33,25,118 |  3,000.00 1 authorized by the Articles of Association of the Company;
As required under Section 68(2)(d) of the Act and Regulation 4(“).(3) of Buyback Regulatl'lons, thelraho of Fhe March 28, 2022 Tendered in Buyback Offer 2,48,08,712 4,500.00 1 vi. Examined that all the shares for buy-back are fully paid-up;
aggregate of secured and unsecured debts owed by the Company will not be more than twice the paid-up capital e 651165
and free reserves after the Buyback on audited condensed standalone interim financial statements or audited ota D vii. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and
condensed consolidated interim financial statements of the Company as on September 30, 2023, whichever sets viii. Obtained appropriate representations from the Management of the Compan
out a lower amount. January 27, 2006 Shares received pursuant 87,613 0 1 ) pprop P e pany
In accordance with Regulation 5(via) of the Buyback Regulations, the Board/Buyback Committee may increase the to scheme.of amalgamation 9. We Ff)nducted our fexarnlnatlon[ of th.e Statemerft in accordance Y\llth the Guidance Note on Reports or
R N R . of erstwhile Tata Infotech Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.
maximum Buyback Offer Price and decrease the number of Equity Shares proposed to be bought back provided L X N . N X . L
) - o ) . ) Limited with the Company The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
that there is no change in the Buyback Offer Size, till one working day prior to the Record Date fixed for the purpose . :
of Buyback August 9, 2006 Bonus 87,613 0 1 Institute of Chartered Accountants of India.
September 10, 2007 Purch 90,000 1,064.25 1 N i i i i i )

5. Maximum amount required for Buyback, its percentage of the total paid-up capital and free reserves and sources eptember urchase 10 \gja :fvi;:{:;“fe:r V:;:;:'leh;te l::?fr:r:qpitifslea:\edq:g\fir:;ztz fO': iZTzr?:;ngi;dn(?iZI ?:s:x;?ﬂtrzln?%%;

of funds from which Buyback would be financed December 18, 2007 Purchase 1,00,000) 1,015.69 1 Y X ’
June 6, 2006 Sale 125000 981.02 1 Assurance and Related Services Engagements.
The maximum amount required for Buyback will not exceed 217,000 crore (Rupees seventeen thousand crore only) y > 11. We have no responsibility to update this report for events and circumstances occurring after the date of this
excluding transaction costs, applicable taxes and other incidental and related expenses. The said amount works June 6, 2008 Sale 25,000 981.46 1 : report P Y P P s
out to 24.45% and 20.48% of the aggregate fully paid-up share capital and free reserves as per audited condensed September 29, 2008 Purchase 40,000 676.64 1 port.
standalone interim financial statements and audited condensed consolidated interim financial statements of the June 18, 2009 Bonus 2,55,226 0 1 Opinion
Company as on September 30, 2023, respectively, which is within the prescribed limit of 25%. May 30, 2011 Purchase 5,000 1,156.61 1 12. Based on inquiries conducted and our examination as above, we report that:
ZE?:;?Z;::tst‘)i:Lnepz:Tnzntzzoll?;:rt(;:zy?\ikg:”Ibk;i;;l;rcjgt?::soé:::eﬁ:; reserves (retained earnings) and/ June 20, 2011 Purchase 10,000 1,082.80 1 a)  We have inquired into the state of affairs of the Company in relation to its audited condensed standalone
vbep v v 8 . August 5, 2011 Purchase 5,000| 1,052.44 1 interim financial statements and audited condensed consolidated interim financial statements as at and
The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares so bought August 5, 2011 Purchase 5,000 1,051.54 1 for the six months period ended 30 September 2023;
:izli(t:; tf-lhneaﬁiglltjlaliz(::errr\‘f:on Reserve Account, and details of such transfer shall be disclosed in its subsequent August 5, 2011 Purchase 5,000| 1,058.52 1 b) The amount of permissible capital payment towards the proposed buy back of equity shares as
: August 5, 2011 Purchase 5,000 1,051.78 1 computed in the Statement attached herewith is, in our view properly determined in accordance with
The funds borrowed, if any, from banks and financial institutions will not be used for purpose of the Buyback. April 1, 2012 Purchase 45,000 1,101.33 1 Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from the
) . . L September 21, 2016 Sale 40,452 2,401.30 1 audited condensed standalone interim financial statements and audited condensed consolidated interim
6. Details of holding and transactions in the shares of the Company by promoter and promoter group ] i 6 2017 Tendered in Buvback OFf 22,890 3.850.00 1 financial statements of the Company as at and for the six months period ended 30 September 2023; and
. ) ’ . une 6, endered in Buyback Offer X ,850.
The a%gregate shareholdl[wg”of the Bromoter and promoter group companles (hereinafter collectively referr.ed ) 3 2018 B 527110 0 1 c) The Board of Directors of the Company, in their meeting held on 11 October 2023 have formed their
to as “Promoter Companies”) and Directors of the Promoter Companies as on date of the Postal Ballot Notice une 3, onus ,27, - PR .
i.e. October 11, 2023, are as follows: Sentember 25, 2018 Tondered in Buvback Offer 17951 210000 1 opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds
o ! ! ! i . - Y z Unhii) and that the Company, having regard to its state of affairs, will not be rendered insolvent within a period
6.1 Aggregate shareholding of the Promoter Companies: January 5, 2021 Tendered in Buyback Offer 12,584 | 3,000.00 1 of one year from the date of passing the Board meeting resolution dated 11 October 2023.
Sr. No. Name Number of Equity Shares Held % Shareholding March 28, 2022 Tendered in Buyback Offer 9,513 4,500.00 L 13. Based on the representations made by the management, and other information and explanations given to us,
; — Total 10,14,172 which to the best of our knowledge and belief were necessary for this purpose, we are not aware of anything
L Tata Sons Private Limited 264,43,17,117 72.27 to indicate that the opinion expressed by the Directors in the declaration as to any of the matters mentioned
2. Tata Investment Corporation Limited 10,14,172 0.03 7. Confirmations from the Company as per the provisions of Buyback Regulations and the Act in the declaration is unreasonable in circumstances as at the date of declaration.
3. Tata Steel Limited 46,798 0.00 7.1 The Company shall not issue any Equity Shares or other securities (including by way of bonus) till the expiry of Restriction on Use
4. Tata Industries Limited 7,220 0.00 the Buyback period; 14. This report has been issued at the request of the Company solely for use of the Company (i) in connection
5. The Tata Power Company Limited 766 0.00 7.2 The Company shall pay the consideration only by way of cash; with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 68
. . . ) . and other applicable provisions of the Act and SEBI Buyback Regulations, (ii) to enable the Board of Directors
Total 264,53,86,073 72.30 7.3 The Company shall not raise further capital for a period of one year, from the expiry of the Buyback period, of the Company to include in the public announcement, letter of offer and other documents pertaining to

In addition to the above, other Promoter Companies i.e. Tata Capital Limited, Tata International Limited,
Jamsetji Tata Trust and Navajbai Ratan Tata Trust, do not hold any Equity Shares of the Company as on
October 11, 2023.

6.2 Aggregate shareholding of the Directors and Trustees of Promoter Companies:

*includes shares held jointly with relatives

6.

o

Intention of Promoter Companies to participate in Buyback:

In terms of the Buyback Regulations, under the tender offer route, the promoters have an option to participate
in the Buyback. In this regard, the below Promoter Companies have expressed their intention to participate in
the Buyback, and may tender up to an aggregate maximum of 2,96,15,048 Equity Shares or such lower number
of Equity Shares in accordance with the provisions of the Buyback Regulations. Please see below the maximum
number of Equity Shares intended to be tendered by each Promoter Company:

except in discharge of subsisting obligations;
7.4 The Company shall not withdraw the Buyback Offer once the Public Announcement is made;

7.5 The Company shall not buyback locked-in shares and non-transferable shares or other specified securities till
the pendency of the lock-in or till the shares or other specified securities become transferable;

(1] In addition to the Company’s contact details provided above, investors may reach out to the Investor Service Centre of Link Intime India Private Limited for any queries at 8108114949 and tes.buyback2023@linkintime.co.in

Auditors’ Responsibility

sr. | Name of the Director Number of Equity % 7.6 The Company shall not buyback its Equity Shares from any person through a negotiated deal whether on or off fUlf any other purpose or to anyl({ther person to whom this report is shown or into whose hands it may come

No. or Trustee T 17 2 P e 3 @l Shar‘gs heldiin'the Shareholding the stock exchanges or through spot transactions or through any private arrangement in the implementation without our prior consent in writing.

. of the Buyback;
1. | Mr.N. Chandrasekaran | e Tata Sons Private Limited 1,77,056 0.00

 Tata Steel Limited 7.7 The Company confirms that there are no defaults subsisting in repayment of deposits or interest thereon, ForBSR & Co. LLP
« The Tata Power Company Limited redemption of debentures or interest thereon or redemption of preference shares or payment of dividend, or Chartered Accountants
2. | Mr. Harish Manwani* Tata Sons Private Limited 4,000 0.00 repayment of any term loans or interest payable thereon to any shareholder or financial institution or banking Firm's Registration No: 101248W/W-100022
company, as the case may be; sd/-
3. | Mr. Bhaskar Bhat Tata Sons Private Limited 160 0.00 f :
[ “haskar ®ha ata >ons Trivate Jmite 7.8 The Buyback shall be completed within a period of one year from the date of passing of the special resolution; Amit Somani
Partner
7.9 All the Equity Shares of the Company are fully paid-up; Mumbai Membership No: 060154
11 October 2023 UDIN: 23060154BGXDA0O8551

and to form an opinion on reasonable grounds that the Company will be able to pay its liabilities from the date
of Board meeting approving the buyback of its equity shares i.e., 11 October 2023 and will not be rendered
insolvent within a period of one year from the date of the Board meeting, and in forming the opinion, it has
taken into account the liabilities (including prospective and contingent liabilities) as if the Company were
being wound up under the provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016.

buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities
and Exchange Board of India, stock exchanges, public shareholders and any other regulatory authority as per
applicable law and (b) the Central Depository Services (India) Limited, National Securities Depository Limited
and (iii) for providing to the managers, each for the purpose of extinguishment of equity shares and may not
be suitable for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care
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TATA CONSULTANCY SERVICES LIMITED

Registered Office: 9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021. Corporate Identity No. (CIN): L22210MH1995PL

4781 Tel: +91 22 6778 9595 Email: investor.relations@tcs.com

Website: www.

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY SERVICES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE (“TENDER OFFER”) USING STOCK EXCHANGE MECHANISM AS
PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

Annexure A: 11.8 Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed 12. Method of Settlement
_— - . . “ ” during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling S . N
Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the Statement”) N R “ S 12.1 Upon finalization of the basis of acceptance as per Buyback Regulations:
N X ) X . . Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.
in accordance with Section 68(2) of the Companies Act, 2013 and Regulation 4 of the Buy-back Regulations 12.1.1 The settlement of trades shall be carried out in the manner similar to settlement of trades in the
(SEBI Regulations), based on the audited condensed standalone interim financial statements and audited 11.9 Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order - secondary market
condensed consolidated interim financial statements as at and for the six month period ended 30 September 2023 of the court/any other competent authority for transfer/sale and/or title in respect of which is otherwise Y .
(Rs. crore) under dispute or where loss of share certificates has been notified to the Company and the duplicate share 12.1.2 The C‘(J@pany will pay the consideration to‘the CompanY Broker which will transfer the considera(tion
certificates have not been issued either due to such request being under process as per the provisions of pertaining to the Buyback to the Clearing Corporation’s Bank account as per the prescribed
Particulars Standalone | Consolidated law or otherwise. schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make direct
funds pay-out to the respective Eligible Shareholders. If any Eligible Shareholder’s bank account
Paid up equity share capital (365,90,51,373 equity shares of Rs.1/- each) 366 366 11.10 In accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not buyback locked-in details are not available or if the fund transfer instruction is rejected by the Reserve Bank of India
Free reserves: Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity or relevant bank, due to any reasons, then the amount payable to the Eligible Shareholders will be
Retained ) T YT Shares become transferable. transferred to the concerned Seller Member for onward transfer to such Eligible Shareholder.
Tjt::r;ide:;n;r;g:ity hare capital and free reserves as at September 30, 2023 69l523 83l027 11.11 Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised Form 12.1.3 Detai!s in respect' of shareho!der's entitlement for tender offer process will be provided to t'he
. . . ! . . . 11.11.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised Clearing .Corpor.atlons by Registrar on behalf of the Company. On recg:pt of the same, Clearing
Maximum amourv\t perm|55|.ble for buy-back under S(?cnon 6% of the Compan{es 17,381 20,757 form under the Buyback would have to do so through their respective Seller Member by indicating Corporations will cancel the excess or unaccepted blocked shares in the demat account of
Act, 20}3 read W|th.ReguIat|on 4 of Buyback Regulations (25% of the total paid to the concerned Seller Member, the details of Equity Shares they intend to tender under the the shareholder. On settlement date, all blocked shares mentioned in the accepted bid will be
up equity share capital and free reserves) Buyback transferred to the Clearing Corporations.
Maximum amount permitted by Board Resolution dated October 11 2023 17,000 . . - 12.1.4 In case the demat account of the Shareholders is held with one depository and the Clearing Member
approving buy-back, subject to shareholders’ approval, based on the audited 11.11.2 The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders . 3 " N ) N .
asfountsgas a\t/and for (hje six month period enESd September 30, 2023 who wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Ezﬁﬁliil::rgsaﬁl:‘rp&rahobn accoulnt IZ hfld ‘,Nlth another. depository, t?eh(ileahrlngh(:rl)époraﬁllon thatl
Exchanges. g Member pool an [« earing Corporation account of the Shareholder wi cance
For and behalf of Board of Directors of Tata Consultancy Services Limited the excess or unaccepted shares in the depository that holds the demat account. Source depository
11.11.3 The details of the settlement number under which the lien will be marked on the Equity Shares will not be able to release the lien without a release of IDT message from target depository.
Sd/- tendered for the Buyback will be provided in a separate circular to be issued by the Clearing Further, release of IDT message shall be sent by target depository either based on cancellation
Lakshminarayanan GS Corporation. request received from Clearing Corporations or automatically generated after matching with bid
Authorised signatory 11.11.4 The lien shall be marked by the Seller Member in the demat account of the Shareholders accepted details as received from the Company or the Registrar to the Buyback. Post receiving the
Date: October 11, 2023 i N Y . S IDT message from target depository, source Depository will cancel/release excess or unaccepted
! for the shares tendered in tende'r offer. Details ?f shares n'?a.rked as l'?" n t.he- demat account blocked shares in the demat account of the shareholder. Post completion of tendering period
Unquote of the.sharehold.er shall l?e pr'ov!ded t:)/ the l\.lah?naﬂl Securm(.es DEPOS'_“’"V Limited f‘”d C.en'tral and receiving the requisite details viz., demat account details and accepted bid quantity, source
Depository Services (India) Limited (“Depositories”) to Ir(1d|an Clearing Corporah)on Limited depository shall debit the securities as per the communication/message received from target
i and National Securities Clearing Corporation Limited (“Clearing Corporation”). In case, depository to the extent of accepted bid shares from shareholder’s demat account and credit it to
10. Record Date and Shareholder Entitlement the Shareholders demat account is held with one Depository and Clearing Member pool and Clearing Corporation settlement account in target Depository on settlement date.
10.1 The Company has fixed Saturday, November 25, 2023 as the record date (“Record Date”) for the purpose Clearing Corporation Account is held with other depository (“Inter Depository”), shares under . ) )
of determining the Buyback entitlement and the names of the Equity Shareholders who will be eligible to lien shall be blocked in the shareholders demat account at source depository during the tendering 12.1.5 In relation to the physical Equity Shares:
participate in the Buyback. period. Inter Depository Tender Offer (“IDT”) instructions shall be initiated by the shareholders at a) If physical Equity Shares tendered by Eligible Shareholders are not accepted, the share
10.2  Indue course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”) source depository to Clearing Member/(lilearing.c.orp?ration account at target Depository. Source certificate would be returned to such Eligible Shareholders by registered post or by ordinary
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in Depository shall block the shareholder’s securities (i.e. transfers from free balance to blocked post or courier at the Eligible Shareholders’ sole risk. The Company also encourages Eligible
the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, balance) and send IDT message to target Depository for confirming creation of lien. Details of Shareholders holding physical shares to dematerialize their physical shares.
the Eligible Shareholder may participate and tender shares in the Buyback. :::rg;:rl;)nckii:n th;shareholders demat account shall be provided by the target Depository to b) If however, only a portion of the physical shares held by an Eligible Shareholder is accepted in
As required under the Buyback Regulations, the dispatch of the Letter of Offer shall be through electronic & -orporation. the Buyback, then the Company is authorised to split the share certificate and issue a Letter of
mode only, within two (2) working days from the Record Date and that if any shareholder requires a 11.11.5 For orders placed with respect to dematerialized Equity Shares, by clearing members Confirmation (“LOC”) in accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
physical copy of the Letter of Offer, a request has to be sent to the Company or Registrar to the Buyback entities who have been allocated a custodian participant code by the Clearing Corporation CIR/2022/8 dated January 25, 2022 with respect to the new consolidated share certificate for the
and the same shall be provided. (“Custodian Participant”), early pay-in is mandatory prior to confirmation of order by Custodian unaccepted Equity Shares tendered in the Buyback. The LOC shall be dispatched to the address
) R . Participant. The Custodian Participant shall either confirm or reject the orders no later than the registered with the Registrar and Transfer Agent (“RTA”). The RTA shall retain the original share
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ligible Shareholders. orders shall be deemed to be rejected. For all confirmed Custodian Participant orders, any order reverse of the certificate to the extent f’f t_hE excess phy§|c3| shares. The Loc shall be valid for
modification by the concerned Selling Member shall revoke the custodian confirmation and the a period of 120 days from the date of its issuance, within which the Equity Shareholder shall
10.4 As defined in Regulation 2(i)(n) of the Buyback Regulations, a “Small Shareholder” is a shareholder who revised order shall be sent to the custodian again for confirmation. be required to make a request to their depository participant for dematerializing the physical
holds Equity Shares having market value, on the basis of closing price of shares on the Stock Exchanges, on Equity Shares. In case the Equity Shareholder fails to submit the demat request within the
which the highest trading volume in respect of the Equity Shares as on the Record Date was recorded, is not 11.11.6 Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”") aforementioned period, the RTA shall credit the physical Equity Shares to a separate demat
more than 200,000 (Rupees Two Lakh Only). generated by the Stock Exchanges’ Bidding System to the Eligible Shareholder. The TRS will contain account of the Company opened for the said purpose.
X X . i X the details of order submitted such as bid ID number, application number, Depository Participant
10.5  Inaccordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the ID, client ID, number of Equity Shares tendered, etc. In case of non-receipt of the completed tender 12.1.6 The Equity Shares bought back in dematerialized form would be transferred directly to the escrow
Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small fo;'m and olther documents, but lien markedlon Equity Shares and a valid bid in the Exchange account of the Company (“Company Demat Escrow Account”) provided it is indicated by the
Shareholdlers as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as Bidding System, the bid bylsuch Eligible Shareholder shall be deemed to have been accepted. Company Broker or it will be transferred by the Company Broker to the Company Demat Escrow
part of this Buyback. It is clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS Account on receipt of the Equity Shares from the clearing and settlement mechanism of the Stock
10.6 Based on the shareholding as on the Record Date, the Company will determine the entitlement of is not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporations and a Exchanges.
each Eligible Shareholder to tender their Equity Shares in the Buyback. This entitlement for each valid bid in the exchange bidding system, the Buyback shall be deemed to have been accepted, for 12.1.7 The Seller Member would issue contract note for the Equity Shares accepted under the Buyback.
Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible Shareholders holding Equity Shares in demat form. The Company Broker would also issue a contract note to the Company for the Equity Shares
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which . _ ) . accepted under the Buyback.
such Eligible Shareholder belongs. The final number of Equity Shares the Company will purchase from each 11.11.7 The Eligible Shareholders will have to ensure that they keep the Depository Participant (“DP”)
Eligible Shareholder will be based on the total number of Equity Shares tendered. The Company shall accept account active and unblocked. Further, Eligible Shareholders will have to ensure that they keep the 12.1.8 Eligible Shareholders who intend to participate in the Buyback should consult their respective
all the Equity Shares validly tendered in the Buyback by Eligible Shareholders, on the basis of their Buyback bank account attached with the DP account active and updated to receive credit remittance due to Seller Member for payment to them of any cost, charges and expenses (including brokerage) that
Entitlement as on the Record Date. Accordingly, the Company may not purchase all of the Equity Shares acceptance of Buyback of shares by the Company. In the event if any equity shares are tendered may be levied by the Seller Member upon the selling Eligible Shareholders placing the order to
tendered by the Eligible Shareholders in the Buyback. to Clearing Corporation, excess dematerialized equity shares or unaccepted dematerialized equity sell the shares on behalf of the shareholders. The Buyback consideration received by the selling
107 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same shares, if any, tendered by the eligible shareholders would be returned to them by the respective Eligible Shareh(_:lders,_ in respect of accepted Equity Shares, could be net of such costs, charges
shareholders with multiple demat accounts/folios do not receive a higher entitlement under the Small Clearing Corporation. If the securities transfer instruction is rejected in the depository system, and expenses (including brokerage) and the Managers to the Buyback and the Company accept
Shareholder Category, the Company will club together the Equity Shares held by such shareholders with the due to any issue then such securities will be transferred to the Seller Member’s depository pool no responsibility to bear or pay .SUCh additional cost, charges and expenses (including brokerage)
common Permanent Account Number (PAN) for determining the category (Small Shareholder or General) account for onward transfer to the eligible shareholder. On the date of the settlement, in case of incurred solely by the selling Eligible Shareholders.
and entitlement under the Buyback. In case of joint shareholding, the Company will club together the Equity Custodian Participant orders, excess dematerialized shares or unaccepted dematerialized shares, if 12.1.9 The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares
Shares held in cases where the sequence of the PANs of the joint shareholders is identical. In case of physical any, will be returned to the respective custodian depository pool account. bought back and accepted in physical form will be extinguished in the manner and following the
shargholders, where. th_e sequence of PANS.iS identical, the Company W”.I club together the Equity Shargs 11.11.8 Eligible shareholders who have tendered their demat shares in the buyback shall also provide all procedure prescribed in the Buyback Regulations.
held in such cases. Similarly, in case of physical shareholders where PAN is not available, the Company will N " X
check the sequence of names of the joint holders and club together the Equity Shares held in such cases ;'S}:’::;:;::J:;fn:t:c" ‘lA)IehIscehn:rgurlicjzsczlx;itesnrii:/eir:jl?;f:{sﬂl:gtol:::iq?tig:}n;}:;rgzI?ar;:‘s)teecs 13. Compliance Officer
The mutalfuns, pension funcs rusts, narance companies €1 it common PAN il not e clbed power of attorney f any person other than the eligble shareholder has signed the tender form; The Company has desgnated the folowing 2s the Compliance Officer for the Buyback:
together for determining the category and will be considered separately, where these Equity Shares are held (i) duly attested death certificate and succession certificate/legal heirship certificate, in case Mr. Pradeep Manohar Gaitonde
for different schemes and have a different demat account nomenclature based on information prepared by any eligible shareholder is deceased, or court approved scheme of merger/amalgamation for a Membership No. A7016
the registrar and transfer agent (“Registrar”) as per the shareholder records received from the depositories. company; and (iii) in case of companies, the necessary certified corporate authorizations (including Company Secretary and Compliance Officer
10.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought board and/or general meeting resolutions). Registered L?f'ﬁce: .
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and 11.12  Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical Form Zth'Floor,PN!rTal Building,
i ; i i i igi ariman Poin
ggg::h:;?err?mrg flr:tg‘ng';;ﬁ;:ebryai'{'f:;'svseh:hr:itoe':;trfe'r:et:ffnctalzzgg:g'efz:tézz:sfmer from Eligible In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible Mumbai 400 021, Maharashtra, India
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as CIN: 122210MH1995PLC084781
10.9 The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to below: Tel: +91 22 6778 9595
f;xcrlnp:;eo’pl: :;trttooL;r:_ézlIF;aatr;da;e(jcilr\:jZ$a:P:;:ulllt?;toifntcl':zaES(lui:ytEZiarrzzracc::t;r;tgeedSﬁr;?:}:;};einz?\gl;ta:ﬁ:g 11.12.1 Eligible Shareholders who are holding Equity Shares in physical form and intend to participate E-mail: investor.relations@tcs.com, website: www.tcs.com
completion of the Buyback, without any additional investment. Eligible Shareholders also have the option of in the Buyback will be required to approach their respective Seller Member(s) along with the I . ) - .
tendering additional shares (over and above their entitlement) and participate in the shortfall created due complete set of documents for verification procedures to be carried out. Such documents include In c-ase of any clarlﬁ-cat'lons or to address |nvesto|.'gnevance, the Eligible Shareholders may contact the Comp!lance
to non-participation of some other Eligible Shareholders, if any. (i) the tender form duly signed (by all Shareholders in case shares are in joint names) in the same O(Ecer, on all working days, from Monday to Friday between 11 am (IST) to 5 pm (IST), at the above mentioned
. ) L h o R, address.
10.10 The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of ?rder n .Whlih thez:zlddtr}e sf?”arzs (||Lor-|g|na[|il iqum/ S};are ?ernﬁca.te(s:a, (|||i|va||d' stharz t;l'n.s;Tr )
Equity Shares held by the Eligible Shareholder as on the Record Date. orm(s) L. orm Jly Tiled and signed by the transierors ("Pf‘ v all registered tligivle 14. Registrar to the Offer
Shareholders in same order and as per the specimen signatures registered with the Company)
10.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity and duly witnessed at the appropriate place authorizing the transfer in favour of the Company, LINK| itime
Shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations. If the (iv) self-attested copy of the Eligible Shareholder’s PAN card, (v) any other relevant documents such K o .
Buyback entitlement for any shareholder is not a round number, then the fractional entitlement shall be as, but not limited to, duly attested power of attorney, corporate authorization (including board Link Intime India Private Limited
ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of resolution/specimen signature), notarized copy of death certificate and succession certificate or C-101, 247 Park,
the tenders under the Buyback will be done using the “Mechanism for .acguils'ition‘ gf shares thrgugh Stock probated will, if the original Eligible Shareholder has deceased, etc., as applicable. In addition, if L..B.S. Marg
Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” notified by SEBI Circulars. the address of the Eligible Shareholder has undergone a change from the address registered in Vlkhrolli(West) '
10.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well the Register of Members of the Company, the Eligible Shareholder would be required to submit a Mumbai 400 083, Maharashtra, India
as the relevant time table will be included in the Letter of Offer which will be sent in due course to the self-attested copy of address proof consisting of any one of the following documents: valid Aadhar Tel: 8108114949
Eligible Shareholders as on the Record Date. Card, Voter Identity Card or Passport. Fax: +91 22 4918 6195
Contact Person: Mr. Ajit Patankar
11. Process and Methodology to be Adopted for the Buyback 11.12.2 Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible E-mail: tcs.buyback2023@linkintime.co.in
11.1 The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares Shareholder who 1 holdlng I?q.ulty S'hares in physical form and intend to ter?der Equ!ty Shares in
either in physical or electronic form, as on the Record Date. the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the Seller In case of any queries, Eligible Shareholders may also contact the Registrar to the Buyback, on all working days,
. X . o Member shall provide a TRS generated by the Exchange Bidding System to the Eligible Shareholder. from Monday to Friday between 11:00 am (IST) to 5:00 pm (IST), at the above mentioned address.
11.2  The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” The TRS will contain the details of order submitted such as folio number, Equity Share certificate
pursuath to the SEBI Circulars, apd following the proced.ure prescribgd in the A<.:t and the Buyback number, distinctive number, number of Equity Shares tendered, etc. 15. Manager to the Buyback
Regulations and as may be determined by the Board (including the committee authorized to complete the
formalities of the Buyback) and on such terms and conditions as may be permitted by law from time to time. 11.12.3 The Seller Member/Eligible Shareholder is required to deliver the original Equity Share certificate(s) JJM FINANCIAL
. . . X . . . and documents (as mentioned in Paragraph 11.11.1 above) along with the TRS either by registered
11.3  For the implementation of the Buyback, the Company has appointed JM Financial Services Limited as R . . R . o o JM Financial Limited
the registered broker to the Company (“Company Broker”) to facilitate the process of tendering of p”ost o_r COU,I"IEI’OI’ hand delivery to t.he registrar to the Buyback i.e. Link Intime Inqna Private Limited
Equity Shares through the stock exchange mechanism for the Buyback and through whom the purchases ( Re.glstrar ) E!t the aqdress' men.noned aF Paragraph 14 below or .the collechor? ct.entre of the 7th Floor, Cnergy,
and settlements on account of the Buyback would be made by the Company. The contact details of the Registrar details of which will be included in the Letter of Offer within 2 days of bidding by Seller Appasaheb Marathe Marg, Prabhadevi,
Company Broker are as follows: Member and the same should reach not later than the buyback closing date. The envelope should Mumbai 400 025, Maharashtra, India
M Financial Services Limited be super-scribed as “TCS Buyback Offer 2023”". Tel: +91 22 6630 3030; +91 22 6630 3262
5th Floor, Cnergy, Appasaheb Marathe Marg, 11.12.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will Fax: +91 22 66‘7’_0 3330 _
Prabhadevi, Mumbai - 400 025, Maharashtra, India. not be accepted unless the complete set of documents is submitted. Acceptance of the physical Contailct Person: Ms. Pracheje Dhuri
Tel : 491 22'5704 3000, Fax : +§1 22 6761 7222 Equity Shares for the Buyback shall be subject to verification as per the Buyback Regulations E—mal!:w@m
Contact Person: Mr. Divyesh Kapadia; Tel.: +91 22 6704 3458 and any further directions issued in this regard. The Registrar will verify such bids based on the Webs'te:_w
E-mail: divyesh.kapadia@jmfl.com, Website: www.jmfinancialservices.in documents submitted on a daily basis and till such time the Stock Exchanges shall display such SEBI Registration Number: INM000010361
SEBI Registration Number: INZ000195834 bids as ‘unconfirmed physical bids’. Once the Registrar confirms the bids, it will be treated as CIN: L67120MH1986PLCO38784
CIN: U67120MH1998PLC115415 ‘Confirmed Bids’. . o
16. Directors’ Responsibility
11.4 Separate acquisition window (“Acquisition Window”) will be provided by Stock Exchanges to facilitate 11.12.5 In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, . ) . X -
placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details such Eligible Shareholders should ensure that the process of getting the Equity Shares f"\s per R-egulahon. 24(")(3) ‘?‘f the 'B“Vb"‘“:k Regulations, the anrd accep'ts full.and final respon5|b|||ty' for the
of the Acquisition Window will be specified by the Stock Exchanges from time to time. dematerialised is completed well in time so that they can participate in the Buyback before the information contatlne'd in thIS' Public Announcement. and cor?ﬁrms'tha't this Pu.bllc Announcement contains true,
For the purpose of this Buyback, BSE has been appointed as the ‘Designated Stock Exchange’. closure of the tendering period of the Buyback. factual and material information and does not contain any misleading information.
L . . . . 11.13 The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate For and behalf of the Board of Directors of
115 At the beginning of the tendering perlod,.the order f(,)r buyllng Equity Shares §hall be glaced by bodies, foreign portfolio investors, non-resident Indians, members of foreign nationality, if any, shall be TATA CONSULTANCY SERVICES LIMITED
th,e Companythroughtheszm‘pany Blroker, Durln.the tendering period, theorderforselllng.the EquityShares subject to the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any,
Mf,'“ be placed in thf Acqlwsmon Wlndovy by Eligible Shareholders through their respective stock brokers Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject to the sd/-
(“Seller Member(s! ).durmg normal trading hot{rs of the secondary market. The Seller Members can enter receipt/provision by such Eligible Shareholders of such approvals, if and to the extent necessary or required Kunchitham Krithivasan
orders for dematerialized shares as well as physical shares. from concerned authorities including, but not limited to, approvals from the Reserve Bank of India under Chief Executive Officer and Managing Director
11.6  In the event the Seller Member(s) is not registered with BSE/NSE as a trading member/stock broker, then the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any. DIN: 10106739
that F“glble Sharehold(ler can :approach any I.SSEl/NSE”reglster.ed ftOCk, llnroker and can register therr)selves 11.14 The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange
by using web based Umque‘ Client COd? application (“UCI .onllne ) facility through that BSE/NSE reglstergd Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, sd/- .
stock ?roker (laf-ter sulbmn-tmg all details as rnaly.be required by such BSE/NSE reglsFered SFOCk broker. n shall be made by the Eligible Shareholders and/or the Eligible Shareholder’s Broker through which the N. Ganapathy Subramaniam
compliance with applicable law). In case the Eligible Shareholders are unable to register using UCI online Eligible Shareholder places the bid. Chief Operating Officer and Executive Director
facility through any other BSE/NSE registered stock broker, then that Eligible Shareholder may approach DIN: 07006215
the Company’s Broker to place their bids subject to completion of ‘know your customer’ requirements as 11.15 Modification/cancellation of orders will only be allowed during the tendering period of the Buyback.
required by the Company’s Broker. 11.16 The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock sd/- )
11.7 Eligible Shareholders will have to tender their Equity Shares from the same demat account in which Exchanges (NSE’s website: www.nseindia.com; BSE’s website: www.bseindia.com) throughout the trading Pradeep Manohar Gaitonde
they were holding such Equity Shares as on the Record Date, and in case of multiple demat accounts, session and will be updated at specific intervals during the tendering period. Company S.ecretary
Eligible Shareholders are required to tender the applications separately from each demat account. In Membership Number: A7016
case of any changes in the demat account in which the Equity Shares were held as on Record Date, such
Eligible Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity Date : Noveml:?er 16,2023
Shares may be accepted subject to appropriate verification and validation by the Registrar. Place : Mumbai
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